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Che Political Economist. 








A REVIEW OF THE PAST AND PRESENT STATE OF 
THE GRAIN MARKET. 
AGRICULTURAL DISTRESS. 


In referring to the letter of our Tweed-side correspondent, published | 


in our number of the 10th inst., and signed a *“‘ Scotch Farmer,” we 
feel it necessary to make a few preliminary remarks, before express- 
ing our views on the immediate questions suggested in that letter. 
In the first place, the events which have occurred during the last 
three years, since the corn law was prospectively repealed, and 
which have especially influenced the interests of the British agri- 
culturis's, must be considered so exceptional as to have but little 
bearing one way or the other on the ultimate consequences of the 
policy adopted in 1846. A short review of these events will be 
useful in showing the influence which they are exerting at this 
moment over our markets at home. 

In the autumn of 1845, the potato disease first made its ap- 
peardnce on an extensive scale in Europe. It was first observed 
in Belgium, Holland, and the north of France ; but afterwards it 
extended into Germany and Austria. In the beginning of Sep- 
tember it made its appearance on the south and east coast of 
Ken', spread along the southern counties of England, and finally, 
less or more, over the whole kingdom, including Ireland. The 
season was also late and damp, and the grain crops throughout 
Europe were considerably below an average, and not equal to an 
average in this country. Atthe same time, however, a large sur- 
plus stock of grain remained over from the very abundant crop of 
1844, with which our markets were chiefly supplied for some 
months after the harvest. With regard to the potato crop, it 
turned out that although the disease was extensive, yet, that com- 
ing so late in the season, and the crop being otherwise unusually 
abundant, it was finally estimated that the quantity of sound 
potatoes saved was nearly equal to an average crop. This fact, 
added to the large stock of old grain, created little effect upon the 
markets in the years 1845-46, beyond the great alarm which was 
excited during the winter of 1845, and a considerable speculation 
which led to large imports for several months. During the first 
six months of 1846, while the change in the corn laws was uuder 
discussion, a large quantity of grain continued to be imported, 
but nearly the whole of it remained in bond, waiting to be released 
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at the lower scale of duties provided for a temporary period under 





the new act. This act was finally passed in the last week of June: | 


when about two millions of quarters of wheat, and one million of 
quarters of other grain, were immediately entered for con- 
sumption. 


The harvest of 1846 presented features of a very novel descrip- 
tion, the real importance of which were not duly estimated for 
many months. About the middle of July (two months earlier 
than the preceding year) the potato disease appeared throughout 
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the United Kingdom. The whole crop appeared to be cut down | 


at once ; and at so early a period that the tubers of the late crop 
had made but little progress. In short, so far as regarded the 
winter store potatoes, with the exception of some favoured spots, 
the crop may be said to have been annihilated. In those parts of 
Ireland where the potato formed the chief food of the people the 
loss was most complete. The grain crops in the United Kingdom 
also presented an unusual result, and one which tended to aggra- 
vate the loss of the potato. The wheat, generally, was a fair crop 
—little, if anything, below anaverage. But the barley, oat, and 
bean crops proved a very general failure, and especially in Ire- 
land and Scotland. On the Continent the results were not less 
disastrous. Wherever wheat formed a large portion of the food 
of the people, the crop was defective, and every where the rye and 
potato crops proved serious failures. In France, Belgium, the 
Rhenish Provinces, Austria, and Italy, the wheat crops were light 
and very defective. The rye and potato crops every where were 
estimated at barely half their usual amount. In Russia and part 
of Poland alone in Europe, and in the United States, were the 
grain crops large and of good quality. These facts were not, 
however, so well established as to produce much influence upon 
the markets till about the month of November, when large pur- 
chases by the French government began to excite general atten- 
tion to them. About the same time the wants of Ireland became 
pressing, and the Government found itself compelled to interfere 
with aid, to a large extent, to prevent immediate starvation. At 
the same time great alarms began to extend throughout Belgium, 
Holland, and the Rhenish Provinces, as to the means which they 
possessed of feeding their populations during the year. In many 
of the smaller German States, the direct interference of the govern- 
ments, to secure foreign supplies and to prevent exportation, took 
place. From Holland some of the Dutch East-Ludia ships were for 
the first and only time diverted from their ordinary trade, and were 
despatched to the United States for cargoes of grain. The treasuries 
of England and France were freely opened to secure supplies of grain, 
and, in order to give every encouragement to private enterprise, 
all restrictions on the importation of grain, including those of the 
navigation laws, were suspended in England, France, Belgium, 
and Holland. During the spring of 1847, the public expenditure 
of this country in Ireland was about one million a month, a large 
portion of which was expended in grain. Not only was a large 
portion of the imports of foreign grain directed immediately to 
Ireland, but the Liverpool and even the London warehouses were 
emptied weekly for Ireland, especially of all inferior descriptions 
of grain and meal, which rose in price much more rapidly in pro- 
portion than wheat. Onthe 6th of March, when wheat was 73s 
the quarter, barley was 54s, oats 32s 2d, rye 54s 5d, beans 53s 2d, 
and peas 56s 7d. In fact, from all that could be seen in the mar- 
kets, we were at the time led to infer that Great Britain, taken by 
itself and apart from Ireland, was better supplied than any of the 
countries in the west of Europe. 
beginning of April, the price of wheat rose so high in some of the 
continental countries, that not only large shipments of foreign 
wheat and flour out of bond, but also of British grown wheat, took 
place from this country to France, Belgium, and the Rhenish Pro- 
vinces. And then we stood in this novel position. Ireland, in 


place of supplying the markets of Great Britain with oats, pota- 
toes, and wheat, as usual, was weekly supplied from Great Britain; 
while shipments of wheat were daily taking place frome Norfolk 
and Lincolnshire to supply the millers in Rouen and Paris, 
Under these circumstances, the price of good wheat it-May rose 
to upwards of 5/. the quarter, and other grain in pfoportion. 
his state of things produced the effects which migh¢~have been 
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expected. Speculation was stimulated to an extraordinary degree, 
and measures were taken to import grain of all kinds from the 
United States and the east of Europe, to an extent limited only 
by the possibility of what could be obtained at those prices. The 
southern districts of Russia, and the western States of America, 
were ransacked for our urgent demands. In the meantime, how- 
ever, we approached another harvest, which every where promised 
to be good, and prices rapidly declined in June, July, and August, 
while importations, in fulfilment of former orders, continued to 
pour in at the rate of more than a million of quarters per month, 
for nearly the whole of the remainder of 1847, leaving an esti- 
mated stock of foreign grain at the beginning of 1848 in the coun- 
try of about 4,000,000 quarters. The total imports of grain in the 
three years 1845, 1846, and 1847, into Great Britain, were as 


follows :— 


From all foreign countries. From Treland. 


Qrs. Qrs. Total. 
BBEE —saenococenseceee 2,450,000  ccscceccrcsrece 3,000,000  cessees some . 5,450,000 
BBEGT —ccoce-covccecse 4,900,000  acoccerccccece © 1,625,000 — .recceccecce ree 6,325,000 
_ | 11,88),000  seorssecccooese 850,000  cccccescssceere 12,731,000 


But if we consider the large portion re-exported to Ireland in 
1847, the entire quantity imported in that year for the useof Great 
Britain was much less than the accounts would lead us to infer. 
But in reference to these large imports it is necessary to observe, 
that but for the very high prices which prevailed for a few 
months, it is certain they would not have taken place to half 
the extent, and what took place under the extraordinary influ- 
ence of the peculiar state of things in 1847, is no criterion for 
the future, when prices are moderate. It is estimated that the 
amount lost by grain imported into this country during the last 
six months of 1847, was not much, if any, less than 5,000,000/. 

This brings us to 1848, when we had to encounter a new class 
of events, asunlocked for and extraordinary as those of the two pre- 
ceding years. The harvest of 1847 throughout Europe had proved, 
on the whole, good. A large breadth of grain had been planted, 
and the potato crop, though smaller in breadth, was comparatively 
good. On the Ist of January the stock of foreign grain was about 
4,000,000 quarters. The price of wheat had settled down at about 
54s the quarter, at which it continued stationary for some period. 
In February the French Revolution broke out, followed by out- 
breaks in Germany, Austria, and Italy. Our manufacturing dis- 
tricts were suddenly deprived of a large portion of their usual de- 
mand for the Continent. The eastern markets, still suffering from 
the commercial crisis of 1847, were dull—the American markets, 
under the pressure of the large shipments of 1847, and of the 
losses by European houses, also declined—at the same time the 
impossibility of procuring the payment of “ calls,” brought a great 
portion of our railway undertakings to a sudden close; and all 
circumstances scemed to combine to depress the condition of our 
labouring and artisan population, and to reduce consumption. 
To this day we consider it one of the most extraordinary pheno- 
mena in the commercial history of this country, that the effects of 
such a combination of events were not more fatal to our industrial 
interests, and we believe they were only modified so much as they 
were by the greater liberty which our new commercial system 
gave to private efforts and enterprise, exerted to evade the con- 
sequences of such a combination of events. 

§ ,The imports of grain ofall kinds in the first six months of 1848 
were not large, amounting in all only to 2,229,000 quarters, dur- 
ing which period the price of wheat gradually declined from 54s 
to 47s the quarter. The character of the European harvests of 
1848 was very unusual. In a large portion of England, 
especially in the south, the grain crops were deficient in qual- 
ity, and even more so in quantity. In the northern counties 
and in Scotland, they approached nearly to an average—in 
some places were fully so; but in Ireland they were gene- 
rally deficient. The potato crop again failed in many districts, 
especially in the south and west of England, in many of the 
midland counties, and in the whole of Ireland, nearly to the same 
extent as it did in 1846. So far then as this country was con- 
cerned, every thing betokened the probability of higher prices. 
On the Continent, however, the crops were almost universally 
abundant in quantity, and good in quality. Throughout France 
Belgium, and Germany, the grain crops were better than they had 
been for some years. Atthat moment political events began to 
exert an extraordinary influence over the distribution of those 
crops. The continued unsett'ed state of France, the great ex- 
hausiion of the resources of the people, the lessened consumption 
of even the barest necessaries, the want of confidence, the dispo- 
sition to convert everything into money, as the only secure way 
of hoarding property, the absence of demand at home—all combined 
to induce, during the autumn, an export of every species of pro- 
perty, including agricultural produce of every description, to an 
enormous extent. The insurrections at Frankfort, Berlin, and 
Vienna, aud the increasing uncertainty everywhere, created a 
strong disposition to convert everything into money. Farmers 
hastened their produce to market without reference to the price ; 
and as this was the only country in which perfect peace and secu. 
rity prevailed, large shipments of every description of produce were 
received during the last four months of the year, including about 
4,000,000 quarters of grain, besides large quantities of potatoes 
vegetables of all kinds, and fruits. The Paris millers, who had 
been the year before drawing their supplies of wheat from Eng- 
land, were now working to a great extent for the London market, 


These large supplies were taken into consumption nearly as fast 
ae they omiedl and thereby prevented that rise of prices which the 
failure of our own crops would have rendered inevitable. A large 
portion of the importations in question were on continental account, 
sent here to be converted into money, aud were sold without re- 
ference to the cost. This brings us down to the present year, 
which we have commenced, with a small stock of foreign grain, 
and with a very moderate one of home-grown grain, generally of 
inferior quality, with a very extensive consumption, and a repeal 
of the import duty. 

The average price of wheat is now 45s 1ld the quarter, about 
the same as in fast June, but the inferiority in quality is at least 
equal to 5s per quarter, so that, comparing the present price with 
ordinary times, and with usual quality, the present average price 
is equal to about 51s the quarter. : 

Turning then to our Tweed-side correspondent, a price of 51s 
the quarter (or 45s 11d for the quality now on sale) is certainly 
not a low price; it is equal to the average price of at least six 
years out of the last fourteen. But then our correspondent says, 
and it must be admitted fairly says—* if these are to be the prices 
“in a decidedly aud admitted unproductive year, when he hasa 
“diminished quantity to dispose of, what may be expected to be 
“the rates in seasons of ordinary abundance?” Our correspon- 
dent thus further states the grounds of apprehension at the pre- 
sent moment, admitting that “ the farmer’s alarm it not for the 
“ immediate effects of the open trade, but for its future and perma- 
“ nent effects’ -— 

“1. From the unerpectedly large supplies of foreign corn available 
to this country. It will be admitted, I think, that the importation 
of foreign grain, for the first sixteen months following immediately 
upon the passing of the corn law repeal act of June 26, 1846, exhi- 
bited an amount, as available to supply this country’s wants, far 
exceeding the anticipations of the most sanguine tree-trader, and 
infinitely above the fears of the greatest alarmist; a total of upwards 
of 16,300,000 qrs of all kinds of grain having been entered for con- 
sumption between June 26, 1846, and Nov. 5, 1847, being thus nearly 
at the rate of 1,000,000 qrs a month! while, it appears, the importa- 
tions of the whole previous years of the century little exceeded, on 


the average, this amount annually, at least including the larger im- | 


portations under the relaxed law of 1842, it is under 1,400,000 4rs, 
Without particularising the continued large quantities imported since 
the passing of the repeal act, to an extevt still unprecedented 
previous to the remission of duties in that year (1846), it is sufficient, 
perhaps, to notice the enormous importations of the last three months 
of the past year, amounting to upwards of 3,000,000 qrs, almost all of 
which has paid duty and gone into consumption, in the face of a cer- 
tainty of reduction in price to the extent of those duties, at so near 
a day as Feb. 1. This, no doubt, augurs ill for immediate prices, not- 
withstanding our short crop and apparent deficiencies. Lut what 
are we to expect to be our prices, with such supplies always ready 
to be poured in upon us when, as in the five years previous to 1837, 
we provided, at a moderate rate (49s 4d for wheat), for our own 
requirements, every bushel of grain without any aid from abroad ?>— 
(See Tooke on Prices, Vol. 11, p. 263.)” 

“JI, Anotherof our fears for the future and permanent prices 
arises from the lower price which has followed upon the partial re- 
mission of our previously string: nt protective laws.” 

“ Without going turther back than the law of 1828, as compared 
with that of 1842, I find the reduction of the average price of wheat 
under the latter of these acts—though preserving a protection of 10s 
per qr at 62s, and 20s at 50s (and intermediately in proportion)—was 
nearly 9s per qr to the farmer. During the three full years inter- 
vening between the passing of the law of 1842 and 1846, it would 
appear there were imported a little upwards of 5,700,000 qrs, or, on 
an average, nearly 160,000 qrs a month. What, then, may be ex- 
pected to be future permanent prices with no duty—a foreign supply 
of nearly 1,000,000 qrs per mouth, being, as has been proved by the 
experieuce of partial free trade, available for the supply of this mar- 
ket? And is it prudent to go on expendivg capital as a tenant, with 
such prospects as these facts seem to suggest ?” 

We think that we may fairly state the grounds of our corres- 
pondent’s apprehensions to be— 

1. That the experience of 1846-47 exhibited a power of foreign 
countries to supply this couutry with grain far beyond the most 
Sangulue expectadons of any one; having imported 1,000,000 of 
quarters per month. 

2. That during the last three months of 1848 upwards of 
3,000,000 quarters of wheat were imported and taken for con- 
sumption, paying considerable duties, in the face of the certainty 
of a repeal of those duties on the Ist of February, 

3. That the low prices which have ruled during the last six 
mouths, in the face of a very deficient harvest, and a failing potato 
crop, iuter much lower prices in productive years, 


4. That a lower average price has hitherto followed upon the |} 


partial remission of the previously more Stringent protection laws. 

The Ist, 2nd, and 3rd of these grounds of alarm are all tounded 
upon, and immediately arising out of, a series of events, of which 
the histury of the worid offers no parallel. We have shown what 
led to the enormous imports of 1846-47, An expenditure o! ten 
millions of public money in feeding Ireland from foreign sources— 
wheat at 100s the quarter—Indian corn, barley, beans and peas, 
all approaching 60s a quarter—formed an inducement to specula- 
tion which might not again occur, even under our old system, in a 
huudred years, but which, under the more uniform action of free 
trade, we believe to be impossible. But then the fact still re- 
mains that the quantity was found to be in existence, and there i, 
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no reason why it should not be so again. True. But supplies 
which can be collected in the far west of America, and in the 
remote interior parts of Russia, at a given high price, will remain 
for local consumption at a lower price. Seventy or eighty shillings 
a quarter may bring wheat in abundance from places from which 
forty-five or fifty shillings would not bring a single bushel. As 
the price increases the radius of supply enlarges; as the price di- 
minishes the radius of supply narrows ; and it is thus that a high 
price is the best cure for scarcity, and « lower price the most per- 
fect correcter of a glut. But even with all the extraordinary in- 
ducements to importation in 1847, the trade ofthe year resulted in 
aloss estimated at 5,000,000/, and in the ruin of a majority of 
those engaged in it. From eventsso rare and accidental, and re- 
sults so disastrous, no calculation can be formed which can be the 
ground of either hope or fear. 

Again, the circumstances which we have detailed, under which 
the importations of 3,000,000 qrs of grain took place in the last 
three months of 1848, and the fact of its being at once sold, in 
spite of the expiring duty, are as extraordinary and accidental. 
These imports were partly sold at a high price, because good 
wheat was required to mix with the defective English wheats, but 
more on account of the urgent necessities of the continental 
sellers. The prices at which French silk goods were urgently 
forced upon our market during the past year, were no more 
an evidence of what the same could be produced at in fu- 
ture, as were the circumstances attendant upon the importation 
of grain and flour during the last six months, including 
those which are even now taking place, any conclusive evidence of 
what will be the case in future. On the contrary, it remains to 
be seen if those near countries which have been so liberally sup- 
plying our markets during the last six months, under a peculiar 
pressure of circumstances, will not again be importers before the 
next harvest ; and, still more, whether the unfortunate facts which 
have led to these necessitous sales will not also permanently, or, 
at least, for a time, diminish their future powers of production. 

Again, it must be admitted that the present price of grain is 
low, considering the very defective crops of last year; ut, 
though our crops proved defcctive, we have already shown that 
those of the Continent were extremely abundant, and have been 
forced upon this market under the peculiar circumstances to 
which we have adverted. And there can be no question, that 
while we recognise in this fact one of the great advantages of 
free intercourse, by which the facility is afforded of making good 
the accidental deficiencies of one country from the superabund- 
ance of others, and thus of equalising the effects of climates and 
seasons—still we are free to admit that, beyond the usual effects 
of such an event, the British farmeris at the present moment 
exposed to the effect of two great accidental causes, which press 
with much severity upon him. First: His own crops were bad 
in quality, and worse in quantity; those of the continent were 
good in quality, and unusually abundant in quantity. Second: 
‘the circumstances of the continent have led to an unusual export, 
under unusually urgent necessities. So that, while the British 
farmer has to contend with an unusual pressure of competition 
at this moment, he has had to do so with crops at once small 
and defective. But these causes are attributable to the very 
unusual and accidental character of the crops here and abroad, 
and the still more unusual and accidental political condition of 
the Continent. 

Our correspondent will, therefore, see that all the facts from 
which he seeks to draw inferences wita regard to the future—the 
extraordinary supplies of 1846-47, the large imports and the 


urgent sales of the last three months of 1848, and the low prices 


in the face of a very defective crop at home—are all chiefly, if not 
entirely, attributable to events so purely accidental, that they can- 
not be considered any ground on which to judge of the future, to 
which his attention is chiefly directed. In another article we will 
resume the consideration of this important question, with a view 
to discuss those more permanent elements on which the British 
agriculturist may rest with implicit faith, as his unfailing security. 


le 


WHAT ARE THE “ GRIEVANCES” OF BRITISH 
GUIANA?—WITH WHOM IS THAT COLONY AT “ISSUE”? 
THE SUGAR DUTIES. 

In the debate which tock place on Tuesday night, on Mr Baillie’s 
motion for acommitte “to inquire into the grievances complained 
of in the crown colonies of Ceylon and British Guiana,’’ it was 
strenuously denied that the question of protection was in any way 
intended to be included under the terms of the motion, and there- 
fore that the amendment proposed by Mr Ricardo, with a view 
to assert the determination of Parliament to adhere to the policy 
of free trade “ deliberately adopted,” was unnecessary and super- 
fluous. Had the inqwry been confined to the colony of Ceylon, 
the reasons for Mr ‘Ricardo's amendment would have been less 
urgent, though even there, so far as the prostration of trade is con- 
cerned, itis attributed chiefly, if not exclusively, to the reduction 
of the duty on foreign coffee. But when the motion was extended 
to British Guiana, those who denied the necessity of such a re- 
servation could have paid but little attention to what alone con- 
stitute the “ grievances” of that colony, when they denied the 

relevancy of Mr Ricardo’s amendment. 


What are the grievances of British Guiana ? 


What are the 
alleged causes which have brought the local 


c b roug! government—“ the 
Combined Court’’—into conflict with the executive, which have led 
toa stoppage of supplies, and a suspension of the ordinances for 
collecting the revenue of the colony? 

The whole annual revenue of the — is about 227,0002. In 


at 39,0727. This, howevez, included for the first time, on the pro- 
posal of the Combined Court, and not of the Government, a provi- 
sion for the clergy of about 9,000/ a year. The sum of 39,0721 
originall grauted hus been reduced since 1844 to 33,750/, from 
which, if we deduct 9,000/, the provision for the clergy, by the act 
of the Combined Court, leaves the civil list for the provision of all 
the officers appointed by the Crown, about 24,000/ a year, in place 
of 39,000/, as has usually been represented. In 1844 this list was 
voted absolutely for seven years, and, therefure, does not expire 
till 1851. On the faith of this list the various individuals who 
now hold important appuintments under the Crown in the colony, 
accepted those appointments. But taking the civil list, including 
the provision for the clergy, at 33,000/, then it forms about one- 
seventh of the whole expenditure of the colony, leaving six-sevenths 
open to be voted and dealt with annually by the Combined Court ; 
that is, out of 227,000/, the sum of 194,000/ could be dealt with 
each year in the manner which the Combined Court pleased, while 
33,0002 only was pledged for the civil list by their own vote till 
1851. It was the refusal of the Government tocommit a breach of 
faith towards those whose salaries had been fixed at least till 1851, 
by consenting to a reduction of fwenty-five per cent on the civil 
list, that formed the ostensible pretext for all the difficulties which 
have occurred. Over the whole of the remainder of the revenue 
the Combined Court had entire control. Reduced, therefore, to 
a simple fact, the ostensible ground of complaint, which has induced 
the Combined Court to hazard such extremities, was that the Go- 
vernment refused to consent to a reduction of expenditure of 
8,250/, to which the faith of the colony was pledged, out of an en- 
tire expenditure of 227,000/. 

But though the reduction of the expenditure of 8,250/ a year 
was the ostensible object in view, yet it is impossible not to see 
that the real object had reference to the course which the British 
Legislature had pursued, and was likely to pursue, in relation to 
the admission of foreign sugars. ‘The demand for the reduction in 
question was first made by the Assembly on the 30th Dec. 1847, 
when a resolution was passed, declaring, among other things, as 
the ground for the demand, “ that the civil list was founded on 
*‘ the presumption, that whatever other changes the Imperial Go- 
“ vernment might deem it necessary to introduce into the com- 


“ mercial relations of the mother country, sugar the produce of 


slave labour would, under any contingency, continue to be excluded 
“ from admission into the home markets, upon equal terms with su- 
“var the produce of free labour ;”’ and that the civil list had been 
renewed, “ the colonial legislature being impressed with the con- 
“ viction that the exclusion of slave labour sagar from the home mar- 
‘“ kets was a fundamental priuciple of the policy of the mother 
“ country, to which the faith of the nation had been irrevocably 
“ pledged.” 

But if any evidence were necessary as to what really were tle 
motives which actuated the Combined Court in first refusing to 
consider the estimates for the year, and finally stopping the sup- 
plies, we need only to refer to some of the resolutions moved by 
the members of that court, who touk an active share in those 
proceedings on the 10th of April, as a justification for them :— 

“ Resolved—That the Acts of the Imperial Parliament, for a series 
“of years previous to 1846, inflicted extensive injury on this colony; 
“ lessened materially the value of property, and by enhancing the cost 
“ of production slowly, but surely, reduced the profits of cultivation so 
* as to leave little or no interest upon the capital invested. 

“ That the Sugar Duties Act of 1846, by admitting slave sugar to 
“ competition in the English market with free labour sugar, has ut- 
* terly annihilated the little value which previously attached to landed 
“ property, and has rendered it impracticable to continue the cultiva- 
“ tion of the staple commodities at a remunerating price. 

“ That the result of the measure of 1816 has been to lower the 
“value of sugar to such an extent, that the proceeds are insuffi- 
‘ cient to cover the cost of production. 

“ That the colonists are, in consequence, p!unged in deep dis- 
“ tress; their means exhausted, and their utter ruin must follow, 
“ unless immediate measures of relief be afforded by the British 
‘* Parliament. 


‘‘ That Her Majesty’s Government having announced their de- | 
“termination not to grant protection to sugar the produce of | 


“ British possessions by free labour, the colonists are unable to 
‘“‘ withstand the calamities which the measure of 1846 inflicted on 
* all the resources and upon every interest of this colony. 

“ Jt is therefore the opinion of this court, that the Acts of the Bri- 
 tish Government, as carried out for a series of years, and their re- 
“ fusal to give any measure of protection to colonial industry, have 
“‘ rendered colonial property valueless. 

“That, in the present state of the colony, this court cannot 
“ proceed to vote the estimate, or take any part in raising the 


“ supplies, as the sources of income from which the colonial exe | 


‘“ penditure has hitherto been defrayed, have ceased to be pro- 


ee 


1844, the civil list, for the payment of all the appointments held 
under the home authorities, including the Governor, was settled 
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“ ductive ; and this court is consequently deprived of the means 
« of providing the necessary funds to support the civil government 
“ and institutions of the colony. The Acts of the British Govern- 
« ment have placed the colony in its present perilous position, and on 
“ the British Government must the responsibility rest.” 

In the despatch which accompanied the above resolutions, dated 
the 13th of April, the Governor says, in reference to the expressed 
determination of the court to stop the supplies—“ It is avowed to 
be for the purpose of forcing protection against slave sugar.” 

It may be well to refer to the actual state of the revenue of the 
colony at the moment when these resolutions were proposed. The 
net income of 1846 and of 1847 had been larger than of any preceding 

ears whatever, and then the first quarter ef 1848 had just expired. 
The chief sources of revenue in the colony are—1. Duties on gene- 
ral imports: 2. Duties on wine and spirits imported: 3. Duty on 
rum made and consumed in the colony. The receipts from these 
duties for the quarter just ended when the above resolutions were 
proposed, and when the court refused to vote the estimates for the 
coming year, were, compared with the same period of 1847, as 


follows :— 
RevenveE First Quarter. 
1847 1848 


dollars. dollars. 
Import Auties....00---sccrcorcrcccsssccvccvenscesessees 49,757 ceosersee 92,182 
Wine and spirit duties ..... ocevesensceseoes covcccece 16,260  seocevere 20,632 
Rum Guties...ccoccrssssercccccrcsesesseecesescesseesess 29,631  sooseeere 26,339 








etOD ccpsenscnesnmnstsseancinass panama 95,648 sevssvere 139,153 
So far, therefore, there was no evidence, either looking to the 
entire income of 1847, or to the first quarter of 1848, to justify 
the precipitate demand made by the court, or the extreme mea- 
sures to which they resorted. We would not, however, be under- 
stood to infer, from the apparently flourishing condition of the 
revenue, that great depression and distress did not prevail among 
the sugar planters. That fact we at once fully admit and deplore. 
But as it will be seen, from the character of the sources from 
whence the revenue is derived, its prosperity was dependent upon 
the condition of the great masses of the population, and in no 
degree upon that of the planters, except so far as they were con- 
sumers; and there is no doubt that the great extent to which the 
Creole population have become independent settlers and cultiva- 
tors, has tended to increase the consumption of those articles which 
chiefly contribute revenue. But if this be so, then, in even a 
greater degree, is it evident that the saving of 8,250/ in the year 
could form no relief to the planting interests, whose distressed 
condition was urged as an excuse for the extreme measures 
adopted. 
or is it just to say that the Governor or the home authorities 
stood in the way of any well-considered and fair effort on the part 
of the colony to adopt retrenchment of its expenditure. In the 
first place the Genihiecd Court had full power to deal with six- 
sevenths of the whole expenditure immediately; and in relation to 
the remaining seventh, forming the civil list, Lord Grey in a des- 
patch said—“ I conceive the faith of the Crown and of the colony 
“to be pledged to the public servants for the maintenance of their 
“ salaries granted by that ordinance for the period it is in force. 


| ** At the same time, if any of the offices paid from the civil list 


“should become vacant, I should approve of any proper and prac- 
: — reductions which can be made in the salaries attached to 
‘ them.” 

In this condition matters continued till the end of September, 
when the temporary ordinances for collecting taxes expired. In the 
meantime accounts had been received communicating the result of 
Lord George Bentinck’s committee, and of the refusal of Parliament 
to adopt the measure of protection recomended by it. “The news 
“ by the mail which gave the proprietary body no hope of protec- 
“tion, has created great dispondency, and I learned with regret the 
** determination that was current, to throw the whole affairs of 
“ the colony into confusion, by stopping the supplies.”” On the 
25th September, the court was summoned for the last time, to 
on them another opportunity of re-consideriug their decision 
before the ordinance expired on the 30th of that month. A ma- 
jority of the court negatived a proposition made by one of its un- 
official members, to the effect that the ordinance should be renewed, 
the supplies granted, and general confusion prevented, under 
ae adhered to their former decision of stopping the 
supplies. 

_ itis, however, but dus to the colonists of Guiana to say, judg- 
ing by the tone of the press, even that portion of it which is 
most opposed to the Colonial office, that, although a majority was 
found in the Combined Court, to adopt this rash policy, they are 
supported in it by a minority out of doors. The Berbice Gazette, 
of the 25th December, one of the most violent of the papers op- 
posed to the Government, makes the following remarks :-— 
anne my credit, honor, and future well-being of the colony are to be main- 
anew 2S a = the supplies Wwe are at a loss to conceive. The declar- 
eientheane ae of the colonists as to the inability of the colony 
= 4 led by the fact that both imports and exports are on 
increase. ey say, “ true, it isso: but wait till next year and we shall 


see whether this state of things can continue.” 
and speaks of the present. e.” But the declartion is dated Octo- 


Then the credit of the colony is to be revived b the 
m B 
and my Lord Grey will no doubt have their sentienen onanat 
in the stability of our institutions, the 


g 


Parliament 
y increased 
greatness of our resources, and th 

the men who guide them. The leaders in the present mebemens ane 


dom of 
also railway proprietors, and the most influential of them rai i 

railway directors. It 
may strike the people of England as strange that at the very hour when a stop 


page of the supplies was determined on and effected for the future credit and 
well-being of the colony ; at the very time when this measure was adopted be- 
cause the colony was utterly unable jto bear so onerous a@ burden as the ciyi] 
list ; these railway proprietors and railway directors were endeavouring to p 

the general revenues of a bankrupt colony, for a specific interest on the stock 
of a private company. What are English stockbrokers and purchasers of rai]. 
way stock to say of such an attempt to induce them to buy upon false preten. 
sions? Credit! Our credit has been deliberately sacrificed. Already the public 
creditor becomes clamorous; and we venture to prophesy that not for years 
again will investments be made within the colony upon public securities. 


Is it possible then to peruse the correspondence which has been laid 
before Parliament—to which we have referred—and come to an 
other conc!usion than that the real and only “grievance” of the 
colony of Guiana, so far as the recent transactions are concerned, 
is that “the acts of the Imperial Parliament for a series of 
“ years previous to 1846 ;” “that the sugar act of 1846, by ad- 
“ mitting slave sugar to competition in the home market”—“ that 
“ the acts of the British Government, as carried out for a series of 
“ years, and their refusal to give any measure of protection to 
“ colonial industry’—have all combined to render “ colonial pro- 
“perty valueless?” Take away the question of “ protection,” 
and what remains of the “grievances ” of British Guiana? It is 
true that ut public meetings other demands have been added ;—an 
additional compensation of seven millions for their slaves, an un- 
limited immigration at the entire cost of the mother country, and 
an admittance of their produce into the home market free of duty, 
have been demanded. But the main demand is, “ protection 
against slave grown sugar.” And what renders all these proceed- 
ings still less justifiable is the fact, that, at the time of stopping 
the supplies, the sugar of Guiana enjoyed a protection of seven 
shillings the cwt, or fully 50 per cent on the colonial duty, and 
that the free competition with foreign sugar, to which reference 
is so often made, would not really come into force till 1854, three 
years after the civil list will have expired. 

It is impossible then to deny, if Mr. Baillie really meant to ex- 
clude the question of protection from the consideration of the 
committee for which he moved, that the terms of the motion were 
ill calculated to accomplish his object. It is impossible to deny, 
if the committee had been granted in the terms proposed, that the 
planters of Guiana could have failed to expect that the whole 
question of protection to colonial sugar, their chief “ grievance,” 
would have been again opened up to fresh discussion ; and that 
they would thus have been deluded by false hopes, which could 
not be realised, but which would, in the meantime, be productive 
of great mischief, by diverting their attention from those means 
which are best calculated to afford them permanent benefit in 
their present state of depression. 

But then we ask—With whom is it that the Combined Court of 
British Guiana is atissue? Is it with the Governor? No. Is 
it with the Colonial office? No. Is it with Lord Grey? No, 
It is with the Imperial Legislature. The “ grievances” of Guiana 
consist of “the acts of the Imperial Parliament for a series of 
years,” and in the “act of 1846,” which was adopted by the 
British Legislature by a majority of one hundred and thirty. 
It is impossible to look at the whole transactions during the last 
year in that colony, without recognising a succession of attempts 
to coerce the policy of the Imperial Legislature, by embarrassing 
the Government at home, and throwing that of the colony into 
almost irretrievable confusion, The Governor, or the Colonial 
Minister, who would have yielded to such unconstitutional coer- 
cion, would have been ill fitted for such responsible positions. 
After the debate of Tuesday night, however, in which it was 
avowed on all hands that a restoration of protection should form 
no part of the inquiry of the committee about to be appointed, 
the colonists of Guiana, will see that any hopes they entertain in 
that direction cannot be realised ; and we trust we shall soon hear 
that on the arrival of Mr Barkly, the new Governor, a good un- 
derstanding will be restored between the Combined Court and the 
executive. In the meantime it is satisfactory to observe, by the 
papers received by the last mail, that the present prospects 0 
the colony are much less gloomy than they were a year ago. The 
Royal Gazette of the 2nd of January, in taking a review of the 
state of the colony for the past year, says :— 


And to crown the distresses of the planters, the beginning of the year wit- 
nessed even the coffers of our local banks closed against those temporary aC 


_| Comodations which had hitherto never been denied them for the monthly pay 


ment of their labourers. In short, whatever may be the situation of the colony 
at this moment, itcannot be denied that on the 1st January, 1848, it wasina perfect 
state of panic. One hope, however, remained for the planters. Ths Europeal 
markets were beyond their influence. Sugar was unprecedentedly low, and 00 
thing that they could do, as a body, would in all probability have the slightest 
tendency to make it any higher. But it was in their power to economise. This 
they wisely resolved todo. And, accordingly, we find one of the first steps 
pursuant on this resolution to have been a general reduction in the course © 
the last twelvemonth of the wages of agricultural labour. It is difficult to 4% 
as a general rule, the exact proportion in which this has been effected through- 
out the colony at large. The avowed aim of the landed proprietors this tim 
twelvemonth was to bring down the wages of the peasantry 25 percent ; and withowl 
saying that a reduction to that effect has in point of fact taken place, and is at this 
moment in operation everywhere, it is beyond question that 9 most material Te 
duction has, generally speaking, been made in this respect. In the process % 
this work, it was contradicted thatsuch a thing had been or could be done; 
but time has now cleared up ali doubts upon the point, and shown us that , whatever may 
ee oo a in 1848, estates have fortunately 
worked in the course of it more ly in this co 

since the abolition of slavery. sei eo sincdeneieal 

Again, the Berbice Gazette of the 23d Dec. says :— 

The sugar crop of this county for the year 1848, is now completed, 0d 
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1849.] 
lined dlicdaensnemmmmenmmmaumenmmmnmmes, 
amounts to the goodly quantity of about 10,700 hogsheads, being several hundred 
hogsheads more than the crop of 1847. 

We have often expressed an opinion, and stated our reasons for 
it, that protection would only aggravate the sufferings of our 
sugar colonies, by postponing the period when it would be pos- 
sible to carry out measures which would economise and cheapen 
production. We sincerely trust that the efforts in this direction, 
which appear to be successfully commenced, will be persevered in, 
as we believe that it is by such means only th:t our colonies can, 
under avy state of our laws, produce sugar profitably. 


THE STOPPAGE OF SUPPLIES IN BRITISH GUIANA. 


Tue extreme measure of resorting to a stoppage of supplies in 
British Guiana, seems to have been of frequent occurrence, and 
taken on the most trivial grounds. The following is an extract of 
a despatch from Sir H. Light, the Governor, dated the 28th 
of April, 1848: — 

“ In 1839, Mr Rose was the leader when the Combined Court 


« refused to proceed with the estimates unless I would consent to 
“ an import duty on British goods, contrary to my instructions : 
“the good sense of the country forced him and his party from 
“their purpose.” 

“ In 1840, Mr Rose and his party stopped the supplies, because 
‘* | would not disobey the instructions I had received: the taxes 
« lost were 60,000 dollars.” 

“ In 1843, business in the Combined Court was stopped, though 
“a renewal of the tax ordinance was permitted, because the 
“ Combined Court would not sit with ‘John Emery,’ whom 
“a newspaper statement proclaimed an outlaw, frota a Scot- 
“tish criminal sentence. I had no other mode of settling the 
« dispute, than by dissolving the financial body ; this dissolution 
“threw out the noted editor. Mr Rose was absent; but, on 
“ another occasion, he would have stopped the supplies, because 
“a public officer, under considerable provocation, had written him 
“ an offensive letter. Mr Rose’s last act is now before your lord- 
“ship. It was he who increased the amount of the civil list by 
“ placing the clergy on it, who were previously placed on the 
“ debatable estimate. He renewed the civil list in 1844, and is 
“ now the chief promoter of its attempted reduction.” 

Such proceedings are surely little in accordance with the true 
and lasting interests of a colony. We used to bear in this country, 
during the discussions on agricultural protection, of ‘ political land- 
lords”—i. e., landlords who made protection the mere stalking 
horse for political ends. Such scenes as we have witnessed in 
Guiana suggest the existence of “ political colonists"—i. e., colo- 
nists who make protection and the distress of the colonies the 
mere stalking horse to their political ends. These are as much 
the real friends of the colonies, as were the high professors of 
protection at home of the poor deluded farmers, 


—_—_—_——————ee 
RELIEF FOR THE AGRICULTURISTS. 


On Thursday evening Mr. Disraeli gave notice that he will, on 
next Thursday week, the 8th of March, “call the attention of the 
“« House of Commons to the present condition of the agricultural 
“ interest, with a view to the more equitable apportionment of the 
‘‘ taxation to which it is subject.” The hon. gentleman is to take 
this course in pursuance of a resolution adopted at a meeting of 
the protectionist members, held at Lord Stanley’s, on Thursday 
evening. On that day a morning journal announced the meeting ; 
and, obviously speaking the feelings of the protectionists, signi- 
fied, in painful and querulous terms, that considerable alarm pre- 
vails amongst their leaders lest they should be deserted by the 
farmers. For some time the latter have been earnestly exhorted 
and encouraged to wait for the guidance of their superiors, by 
vague and magnificent promises of a grand scheme to be con- 
cocted for their benefit; and the former have been urged to take 
up the cause, and hasten forward the measures they deem calcu- 
lated to relieve the agriculturists. The result of much alarm and 
much flapping is the motion of which Mr Disraeli has given 
notice. 


What can it result in? On former occasions, when challenged to 
go into a committee in the House of Commons, to inquire into the 
peculiar burdens on land, they declined, as in 1844 on Mr, Ward's 
motion ; and though they moved for such a committee in the House 
of Lords in 1846, and had an inquiry, they never brought forward 
any motion formed on the information then obtained. So far us tax- 
ation is concerned, we suppose, from what has taken place at public 
meetings, that the chief relief which the working agriculturists con- 
template, is a national taxation for the poor, instead of the present 
poor rates. To use the language of the petition of the “Capel Far- 
mers’ Club,” the agriculturists recommend to the House of Commons, 
“in lieu of the present system of parliamentary taxation and local 
“rating, a national taxation in England, to equalise amongst all 
classes, whose property is under the protection of the Government, 
“ the burdens which, under the form of taxes and rates, now press 
“ unequally in their effects upon the agricultural community.” We 
have also seen, in one petition, a prayer to subject property in the 
funds to poor rates as well as the property of landowners and farmers. 
In fact, local taxation, accompanied by the law of settlement, was 
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the principal matter complained of by Lord Beaumont when he | 
moved for the committee in 1846. ‘Tithes, he admitted, since the | 
Commutation Act, were not a burthen on agriculture, “ but a mere 
debt on the property”—a division of the net produce, or the value of | 
the net produce, after all the expenses of cultivation has been paid, | 
between the tithe-owner and the landowner, instead of its all going | 
to the latter. So much was the noble Lord at a loss for materials to | 
make out his case, that, besides the tax on malt—which is paid by 
the consumer, and only interferes with the farmer as a restriction on 
consumption—which all the other interests of the community wou'd 
be as glad to see abolished, if practicable, as the farmer, Lord Beau- 
mont enumerated the excise on bricks, which is an impediment to | 
the industry of the brickmaker and the bricklayer, but in no peeu- 
liar mannar affects either the owner or the cultivator of the soil, | 
The noble lord, too, enumerated the cost of conveyancing, which the | 
protectionist peers and gentlemen can settle with the lawyers; no | 
other class in the community will for one moment oppose them in 
obtaining relief, by making the transfer of land easy and cheap. We | 
are quite ignorant of any taxes which now fall with peculiar severity | 
or exclusively on the agricultural interest; but if the landowners 
rest their case on that principle, their opponents will be quite ready | 
to meet them, and take into consideration with them the bearings of | 
the probate and legacy duties. 

At present the opinion seems to be, at least as to Ireland, that the 
rate for the relief of the poor must be levied by dividing the country 
into smaller districts; and it can hardly be expected that the prin- 
ciple should be departed from in England, and a general rate substi- | 
tuted for the present parochial rates. Putting aside the injustice of 
making those landowners who in one parish manage their estates 
well, and breed few and have fewor no paupers, pay as high a 
rate tothe poor as the indebted, absent, and negligent landlord, 
who takes no care of his property, and makes it the means of breed- 
ing paupers—putting aside the injustice of taxing the towns which 
already receive and provide for a large portion of the surplus popu- 
lation of the rural districts, at a higher rate than they are already 
taxed, to pay for their own and for casual poor—we see no practicable 
means of carrying the recommendation of the Capel Farmers’ Club 
into effect. Llow is general taxation to be levied in England alone? 
Their limitation is incompatible with the desire to tax the property 
in the funds, for that would make the Scotch and the Irish who hold 
that property contribute to support the poor of England as well as 
the English. The other general taxes, such as customsand excise 
duties, stamps, &c., are levied equally on the inhabitants of 
England, Scot!and, and Ireland, and no portion of them can be applied 
to sustain the poor of England exclusively, without committing in- 
justice. Perhaps some part of the property or assessed taxes might 
be so appropriated; but, considering that much of the property tax 
levied on the fundholder, and some of the assessed taxes paid in 
England, is paid by landowners and residents in Scotland, we appre- 
hend that it will be found impracticable, if it were otherwise desir- 
able, to comply with the agriculturists’ wishes on this point. We 
believe that those who are moving on this subject are as well or better 
aware of the difficulties which belong to it than we are, and that the 
motion is less meant to effect any real reduction in the taxation that 
falls on the farmers than to divert their attention from the steady 
pursuit of their own objects. The leaders of the protectionists are 
already deserted by many of the working agriculturists, and they 
express a very lively apprehension that the desertion will be com- 
plete unless they can amuse und perhaps cajole them, till prices rise 
and better times come. 

For the protectionists a somewhat ominous phrase has become 
current in the agricultural districts. ‘“ We must have free trade at 
home,” said Mr Selines at the Battle meeting ; and “ we must have 
free trade at home” has been widely echoed, till it bids fair to be- 
come the watchword of the farmers. To them the phrase implies a 
—_ deal. It is not merely to buy what they want freely, and freely 

ispose of what they have to sell, but it implies the free use of the 
land, and that the farmer shall not be tied down by covenants to cul- 
tivate the land he hires according to some old fashions which effec- 
tually prevent him from turning it to the best advantage. Our 
readers perhaps recollect that when Mr Cobden brought forward his 
motion in March, 1845, for a select committee to inquire into the con- 
dition of the agriculturists, he quoted the terms of a lease in which, 
amongst other things, the tenant “ was to pay 20/ for every statute 
acre of ground, and so in proportion for a less quantity, that shall be 
converted into tillage, or used contrary to the appointment ;” and“ he 
was forbidden to feed or kvep any sheep except such as are used for 
the consumption of the family.” It is also notorious that in a great 
many leases, and on a great many estates, where the land is held a, 
yearly tenure, one of the conditions is, or was Only a short time ago 
that the farmer shall not grow flax, because it is held to scourge the 
land ; but, in modern cultjvation, to grow flax, as a means of fatten- 
ing cattle, is one of the strongest recommended improvements. 
Now, restrictions of that kind, which, in fact, make the landowner the 





farmer as well as the owner, completely bar the farmers from making | 
the utmost advantage of his land, and with the farmer free trade at | 


home implies a complete release from such restrictions, ‘They do not 
wish to be exonerated from returning the land to the owner in as 
good a condition as they hired it; but, subject to that and some 
general provision to enforce that condition, free trade with the farmer 
means their emancipation from land stewards and the free use of the 
land they have to pay a large rent for. The numerous covenants carry 


with them frequent inspection by the landlords agents, and carry with 
them many irksome restrictions which make the farmers feel them- | 


selves in thruldom, and these they earnestly desire to get rid of. 

For them the words “ free trade at home” also imply perfeet liberty 
to make what use of their produce they like,—to make malt, or candles, 
or soap, in their own houses, and dry their hops when they like 
without the presence or the visits of the exciseman. They complain 
of the malt duties less on account of their amount than becau:e they 
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themselves cannot mash barley to make malt to feed their cattle. | other interests more important—such as the magistracy and the 


“The foreigner,” they say, “can convert his barley into malt and send 
it here free in the shape of fatted cattle, while we are not allowed to 
apply our barley to the same purpose in the same manner.” ‘The free 
trade at home, which the farmers have begun to demand, implies 
freedom for their industry—implies the absence of that control over 
the cultivation of the soil which the landowner, though he lets it, 
persists in exercising over it—and it implies the absence of all excise 
restrictions on agricultural industry. To this control and these restric- 
tions the protectionist landlords are firmly wedded. Between them 
and the tenantry who demand free trade, therefore, a great and en- 
during conflict has commenced, and it will not be puta stop to by 
futile motions to relieve the farmer by some more equitable appor- 
tionment of taxation. 





SOME CONSEQUENCES OF THE FACTORY ACT. 


We regret to learn that the excitement caused by the Factory 
Act is on the increase. The English inspectors, by their zeal to 
lay informations, notwithstanding Sir George Grey's letter, which 
we quoted last week, contribute to keep it up. Our journal to- 
day again records several informations laid in the Lancashire district, 
which have failed ; there is notbing peculiar in the cases, but 
they serve one very injurious purpose. The contest is carried on 
with considerable heat ; and the consequence is, that the magis- 
tracy, who generally belong to one party, are treated as partisans, 
and exalted by the ten hours’ men as they side with Mr Maude, 
or depreciated as they oppose him and refuse to convict. If the 
contest continue much longer, the administration of the law in 
the manufacturing districts will fall into disrepute, and evils infi- 
nitely more serious than the overworking of a few persons, if that 
were likely to take place, will occur. 

Last week wealluded to Mr Oastler accusing the magistrates 
“ of being in revolt against the law, in open rebellion against the 
“ sceptre of the Queen ;” and the power-loom overlookers of Man- 
chester, following his example, held a meeting at Salford on Mon- 
day, at which they resolved, that the “ Factory Act had been set 
“at defiance by many mill owners, sanctioned by a bench of ma- 
“ gistrates, some being relatives, and others closely allied to the 
“ offenders.” They also urged on the Executive Government the 
necessity of exercising the power with which itis entrusted to 
vindicate the law, and expel from the magisterial bench all who 
have violated its sanctity. This is the language of their memorial 
to Sir G. Grey :— 

Your memorialist:, therefore, grieve that there are a number of manufacturers 
in these districts who are determined upon evading the law, and setting it at de- 
fiance, thereby rendering nugatory its benign influence on the factory opera- 
tives and society generally; and your memorialists have bitterly to deplore, 
that a bench of magistrates, relatives and persons otherwise closely allied to the 
offenders, have given their sanction in the face of the protestations of the clerks 
of the court, and of the only lawyer on the bench, Daniel Maude, Esq., stipen- 
diary magistrate. Your memorialists contemplate with horror and dismay such 
examples of disregard for law, by men whose position in society, and whcse 
duty it is to dispense law and equity, as fraught with consequences which, if 
persevered in and tolerated, will resulé in a general disobedience to all law, 
and the ultimate dismemberment of the empire. Your memorialists, therfore, 
urge upon you and the executive government the necessity of exercising the 
power with which you are intrusted to vindicate the law, and expel from the 
magisterial bench all those who have violated its sanctity, and thereby prove to 
the rich that they cannot break the laws with impunity, and demonstrate to 
the poor that the laws of England were intended to affurd them protection, 
security, and contentment. 

Not only between the masters and the men is hostility in- 
creasing, but there is a great hostility arising towards the magis- 
trates, who cannot do otherwise than administer the law when 
called on, and decide on the information which the zealous 
inspectors bring before them. If the law be continucd in its pre- 
sent state, it will apparently be necessary to remodel the magis- 
tracy of the manufacturing districts, and place only stipendiary 
justices on the bench. All the masters and all their coonexions 
will be suspected and accused of partiality ; and confideuce in the 

ure administration of the law, which has so long distinguished 
England, will cease to prevail. 

All this is the natural and necessary consequence of the law 
itself. It is the child of agitation. It is intended to give effect to 
the views of one party. It is not deliberate legislative wisdom, 
contemplating the whole of society. It is the embodied ignorance 
and passion of afew. It is class legislation—though in this case, 
departing from what, we regret to say, was formerly too much the 
practise, the class meant to be favoured by the law was the 
workmen. Ever since the Act has come into operation, magis- 
trates, inspectors, and people, have all been partisans of one side 
or the other. In other cases, when the magistrates had to execute 
a class law enacted in their behalf, they were liable only to the 
ee of enforcing it with rigour; now they are charged with 
endeavouring to subvert the law and set it aside. The inspectors 
appointed especially to see the Act carried out for behoof of the 
workmen, are as the rule naturally suspicious of the masters. 
They take aside against them. The law was conceived in a 
class spirit, and to that they give effect. Throughout societ 
there are conflicting interests; there are buyers and sellers of all 
kinds, consumers and producers, employers and employed ; but 
they settle down into harmony, by the peaceful higgling of the 
market, uniting rather than otherwise the different classes to- 
gether ; while a law to protect one class against another is sure to 
exasperate both, to extend the conflict, and involve in it numerous 


__—_—_—_———— 


Legislature—than the interest to be favoured and protected. This 
is another case in which the indirect, collateral, and unanticipated 
consequences of a law are of much greater consequence than 
the direct and immediate objects it was passed to attain. 


That men never know when they go too fast or too slow, is pro- 
verbial wisdom; but in no case is this so conspicuous as in class 
legislation. It rarely or never answers the purpose for which it 
is intended. So, the corn laws, which were to protect tha 
landed interest, have inflicted a long series of degradation and suf- 
fering on both farmers and land!ords, and have ended to the injury 
of both. So, this Factory Act, which was to work so beneficially 
for the women and children, has thrown them—as we mentioned 
last week—out of emyloyment, and increased the labour of the 
men without increasing their wages. At the meeting of the over- 
lookers, another fact of this kind was stated. One speaker, whose 
assertion was vouched for by the auditory, said that in conse- 
quence of the extra speed now given to the mills, there is as much 
labour done in one hour as there was formerly in one hour and a 
half. The masters, therefore, alarmed by the law against their 
interests, have exerted themselves for their own protection, and 
the result is, that the men are compelled to do a third more labour. 
They are deeply injured, therefore, by those we!l-meaning friends 
who have embodied their views into law, and deprived them of the 
liberty of settling all new questions of work and wages by the 
higgling of the market as they arise. Other men buy and sell, 
labour, clothing, and food, without any legislative interference ; 
why not factory labourers? The law is a perpetual goad to strife. 
The men endeavour to overcome the masters, and the masters the 
men ; one complains of losses, and the other of oppression; one of 
negligence, and the other of injury ; and the conflict of interests be- 
tween both is continually exasperated into decided hostility. The 
men may, as is said, have learned to place some confidence in the 
popularity-huntirg part of the Legislature ; but it is at the expense 
of harmony betwixt them and their employers, between whom it 
is of much more importance there should be harmony and confi- 
dence, than between the operatives and some members of Parlia- 
ment. 


Another evil consequence grows from the disappointment of the 
men. While some of them—or rather the persons who draw up 
memorials for them—profess to be quite charmed with the Factory 
Act, declaring that it has diminished crime and made their homes 
gay and happy,—others, who speak without reflecting on the re- 
solution they have agreed to, complain of the greater intensity of 
work, talk of demanding a six hours’ bill, and propose that a “ re- 
striction be put on the moving power.” Of course it must come 
to that. The Legislatnre, having begun to protect the workmen, 
must carry out its object. It cannot allow itself to be defeated. 
The speed of machinery, as well as the time it runs, must be re- 
gulated, to attain the objects of the lawmakers and the workmen. 
What the latter really want, and what they are encouraged to de- 
mand, is, a species of communism—a more equal distribution of 
the produce of the mills. Certain persons, without thinking of the 
contrast between the wealth of the landowners and the pitiable 
paupers who till their fields, complain bitterly of a “ one-sided 
“ trade which makes only a very few enormously rich, and makes 
* thousands and tens of thousands poor.” Of course.it is not the 
“ misery-muking trade” that does this; for that kind of poverty 
amongst the thousands, and enormous wealth amongst the few, is 
incidental to Russia, Hungary, and many other countries that have 
no such trade. It is the consequence of a peculiar distribution of 
property which prevails in this country, as well as Hungary and 
Russia, the effects of which are equally evident amongst the mo- 
nied classes of Lombard street and the sempstresses of White-- 
chapel, and amongst the landowners of Dorsetshire and their 
peasantry, as amongst the mill-owners and workers of the manu- 
facturing districts. But those who object to the consequences at 
Manchester of this ancient mode of distributing es are, in 
general, the most forward to ascribe to it all that is excellent in 
our society. It is unjust and mischief-making to attribute to the 
new arts that tend to correct the old inequality the evils which are 
the still lingering results of those times of comparative ignorance 
which the antagonists of manufactures admire. 


Another consequence, perhaps unforeseen, of this Act has been 
brought under our notice. By interfering with the business of 
individuals, the Legisla'ure draws on itself all the blame that 
arises from their mistakes or from unavoidable circumstances. The 
farmers are at present bitterly complaining, in consequence of the 
too high rents they have promised to pay, and in consequence of 
the failure of the last year's harvest. All their sufferings they 
attribute to the alteration of the law. So some, at least, of the 
factory-owners ascribe to the Legislature the losses they suffer. 
A correspondent informs us, that “ knows a manufacturer who 
has lost a considerable sum of money by the Act. He bired a mill 
on lease for 16 years a short time previously to its passing, and 
he calculated his rent on the then usual hours of working. From 
those hours the Act struck off one-sixth ; the owner of the mill will 
not abate one farthing of the rent ; and the manufacturer must 
either drive his mill with great additional velocity, to make up, if 
he can, in ten hours, what he expected to do in twelve, or be 
ruined. This we are told is a painful case, in which an honest 
mun with a large family sees himself brought to the brink of ruin, 
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by the direct action of a law intended to be a More 
than one correspondent have assured us, that they would not have 
invested their capital in mills if they could have foreseen the an- 
noyance and the injury a have suffered from the Factory Act ; 
and the cause which would have prevented them erecting mills 
and stocking them with machinery will now prevent them, and 


| will, by and by, make them erect mills elsewhere. The wages 
of the men being determined by the demand for their services, 
| every impediment to the erection of mills, _— encouragement to 


pull them down, or to erect them abroad, will pro tanto diminish 
So, the Factory Act, 
like all class legislation, is injurious alike to the people it is meant 


| to serve and the community at large. 


On Thursday, we may add, the deputation of the masters had 
- Russell and Sir G. Grey, who will not 
interfere to support Mr Horner. On the contrary, a bill will be 
speedily introduced declaring relays, under certain restrictions to 
avoid infringing the Act, lawful. We may congratulate the English 
mill-owners on being placed at least in as good a position, by such 
a bill, as the mill-owners of Scotland. 


THE JEWISH DISABILITIES. 

On Monday, Lord John Russell redeemed his pledge t» his Jew- 
ish fellow-subjects, and introduced his measure to relieve them 
from the necessity of swearing “ on the true faith of a Christian,” or 
be excluded from Parliament and places of trust. The noble lord 
proceeds on a somewhat different plan this year from his plan of 
last year. Then he merely proposed to relieve the Jews ; now he 

roposes to review all the oaths taken by members of Parliament. 

Vith the oath taken by Roman Catholics, he does not interfere; 
but for the oaths of allegiance, the oath of supremacy, and the 
oath of abjuration, the noble lord proposes to substitute the follow- 
ing general oath, framed according to the opinion of the commis- 
sioners who were appointed to make a report in 1845 on certain 
legal matters :— 

I, A. B., swear that I will be faithful and bear true allegiance to her Majesty 
Queen Victoria, and that I will maintain the succession of the crown as esta- 
blished by an act, intituled “An Act for the further limitation of the crown, 
and the better securing the rights and liberties of the subject,” and that I do not 
believe that the Pope of Rome, or any other foreign prince, prelate, person, 
state, or potentate, hath or ought to have any temporal or civil jurisdiction, 
authority, or power, within this realm, and that I will defend, to the utmost of 
my power, the settlement of property within this realm as established by the 
laws; and J do make this recognition, declaration, and promise, heartily, wil- 
lingly, and truly, upon the true faith of a Christian—So help me God. 

To relieve the Jews, the noble lord proposes that, whenever 
they are called upon to take the oath, the words “upon the true 
faith of a Christian shall be left out.” This seems a great improve- 
ment on the measure of last year. It will not only effectually 
relieve the Jews, but it will relieve gentlemen who, like the Earl 
of Clancarty, do not take their seats in the House of Peers, because 
they will not swear, according to the oath of supremacy, that the 
Pope has “no jurisdiction, power, or authority, ecclesiastical or 
spiritual, within the realm.” It gives amore rational, comprehen- 
sive, and intelligent form to the oath, and, if passed, will be, we 
believe, acceptable to all classes. 

Mr Bankes, indeed, labouring under an apprehension for the 
church, which is not felt by its less anxious friends, proposes to add 
these words to the oath :—“ I hereby disclaim, disavow, and abjure 
“ all intention to subvert the church established by law within this 
“realm; and I do swear that I will never exercise any privilege, 
“ to which I am or may hereafter be entitled, to disturb the Pro- 
“ testant Church or the Protestant Government within this realm.” 
We have no objection to the matter contemplated by Mr Bankes, 
but we have always looked on such defensive outworks as an indi- 
cation that something within is pointed out by its friends as at 
once weak and valuable—a great prize which is worthy of being 
seized. We need impose no oath on men to pursue their own 
interest, and the imposition, therefore, of such an oath implies that 
they have a strong interest t» be guarded against by binding them 
not to pursue it. The most intelligent and best friends of the 
church must deprecate, we think, thus holding her up as an object 
the destruction of which would gratify cupidity or malice. It is 
the duty of subjects to support the Government, and that they may 
be called on to vow; but it is not the duty of dissenters from the 
Church of England to uphold that church, and it is doubtful whe- 
ther the Parliament is justified in imposing an oath of that kind on 
any persons but members of the Church of England. 

Lord John Russell was, we believe, expected to have omitted 
the words “ upon the true faith of a Christian” altogether from 
the oath ; but he said, had he done that, advantage might be taken 
of the omission to represent the Ministers as having tormed a de- 
termination of openly admitting Infidels into the Houses of Parlia- 
ment. By retaining the words he disappointed many who were 
pee to oppose the measure on the ground of its opening the 

oor too wide'y. What feelings Mr Disraeli may have eutertaived, 
and what he may mean to do in his new character of leader of her 
ays opposition we are not aware; but last session he both spoke 
and voted in favour of the ministerial proposition, and on Monday 
night he walked out of the house and declined to divide either with 
his friends, who provoked a division, or with the Ministers. The hon. 

entleman might possibly have prepared himself and arranged with 
1s Py to oppose the proposition on the expectation of those 
words being omitted, and bs might have found himself disappointed 
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of an opportunity of delivering a speech and of taking the lead in 
opposing what might then have been called the unchristianising 
measure. This is conjectural: the fact is certain that Mr Dis- 
raeli’s name does not appear in the Division Lists, though he was 
in the house only a few minutes before the division took place. If 
he will not occupy the post of leader on such a great question, 
will the party allow him to occupy it on other questions? In 
such differences lie the germs of great disputes and the dissolution 
of the compact body of protectionist-conservatives. 

Mr Bankes did not bring forward his announced amendment last 
night, and Lord John Russell's resolution was adopted. 





Aqriculture. 





THE POSITION OF FARMERS. 


Tue upward movement in the price of wheat which occurred on the 
opening of the corn trade has not continued, but, on the contrary, a 
fallin price to nearly or quite the same extent as the previous rise 
has more recently taken place. The average price of wheat for the 
whole kingdom on the 10th of February was 45s 11d per quarter, 
This is about the average price which has prevailed for years in Jer- 
sey and ee two highly commercial communities, where the 
trade in grain has always been perfectly free; and it probably 
marks the point towards which the natural price of wheat in the 
world’s market may be taken to be constantly tending. The British 
farmer must, therefore, found his calculations for the future on a price 
for wheat not far removed from 45s per quarter. This is what we 
have always said would be the case under a perfectly free trade. If, 
therefore, contracts have been entered into for the occupation of land, 
upon the assumption that some price higher than 463 a quarter would 
be, year by year, received for the produce of the wheat crop, and the 
performance of such contracts be, to any material extent, dependent 
onsuch an assumption being realised, the parties thereto will do wisely 
to re-consider their position, and, if necessary, remodel their con- 
tracts in aceordance with, to them, altered circumstances. We by 
no means say that higher prices than 46s may not be, and perhaps 
often and for considerable periods, received for wheat in this coun- 
try, for it must not be overlooked that many causes combine just now 
to lower the price of bread-corn, Our own grain of last year’s 
growth is generally of low quality, some of it so much so as to be sale- 
able with difficulty, while there were considerable stocks in hand of 
the previous year’s produce. Then the anticipated opening of the 
trade deterred dealers and trading consumers from buying more than 
compelled to do by the weekly exigencies of their business ; this 
has materially affected prices. Nor has there been any speculative 
demand whatever. The disasters which occurred in the corn trade 
not long ago, together with the subsequent depression of commerce 
in general, have for the present prevented speculative purchasers of 
wheat. Again, while our crops have been bad, and the yield worse 
than the appearance of the growing crops indicated, the crops and 
the yield of wheat on the continent of Europe have both been good. 
The political and social events, too, of continental Europe have in- 
duced diminished consumption of wheat there, and caused a more than 
natural or ordinary desire to send it to our market for sale on any 
terms. Much of the wheat in Northern Europe, also, is constantly held 
by merchants who make advances to the growers before the crops 
have been gathered, and thus, for one year, the Baltic holders of wheat 
may, under the circumstances of the times, have sent wheat to us, 
though the prices of our market may have been insufficient to repay 
the cost of its production. This, of course, can only be temporary. 
Future advances by the corn-dealers of the northern towns will be 
regulated by our prices, and those of other great consuming markets. 
Then the consumption of our manufacturing and populous districts 
has for two years past been limited by the universal depression of 
trade. There are thus many peculiar and temporary causes which 
have combined to render the price of wheat low at this moment, and 
which being coincident with the opening of the corn trade, all who 
opposed that salutary measure will be likely to attribute all the de- 
pression of prices and the other difficulties under which our farmers 
are now suffering, to free trade in corn, A slight attention to the 
events and phenomena of the past year will be sufficient to show the 
fallacy of such assertioas, 

That one of the most useful operations of free trade in corn will be 
to induce steadiness of price in our markets none can doubt ; and we 
repeat that the “pivot”? price of wheat may be regarded as some- 
thing like 46s per qr. 

Now, to a farmer about to commence business, the price of 46s for 
wheat, as an admitted datum for calculation, is matter of encourage- 
ment, rather than the reverse. In the first place, it is a natural price, 
dependent simply on the cost of producing it and bringing to market, 
without the interference of any artificial impediments or regulations, 
and it is therefore a safe price on which to found a calculation. The 
probabilities are all in favour of an advance upon, rather than any 
deduction from, that price. The question, therefore, the incoming 
farmer has to ask, is, “ What quantity of wheat can I grow per acre, 
and at what cost?” That is a question which different farmers would 
at present answer very differently ; but the response that would be 
given by the good and skilful farmer, is that which will most accu- 
rately represent the future. With the good farmer, a smaller an- 
nual breadth of wheat would probably be reckoned upon than by an 
inferior farmer ; but the acreable produce of the former would be 
double, and the cost of production considerably less than the esti- 
mates of the latter. This is a matter ——— so much on indivi- 
dual capital, skill, and energy, on the nature of farm, and the con- 
dition of the tenure, that any attempt to give precise calculations, 
without referring them to particular farms, would be altogether 
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delusive. But the position we have endeavoured to illustrate is, that 
to the farmer who is now free to enter into a contract for his farm, 
' the present moderate price of wheat is a decided advantage. Their 
expenses will be less than when the price of wheat was high. Seed- 
corn, horse-corn, cattle-provender, and live-stock, are all moderate in 
price, while the existing competition in the labour market of the 
rural districts will give to the farmer some of the advantage the 
labourer will obtain from the low price of food. The intelligent 
farmer will avail himself of this—not by giving less money In wages, 
but by getting more work and better work for his money ; and this 
he may easily do by the adoption of measure and piece-work in every 


farming operation wherein it is practicable. This mode of working | 


is always the most satisfactory to the labourer, and, when pro- 
perly superintended, is most beneficial to the master. An intelligent 


farmer, who does most of his farm-work in this way, tells us that he | 


is considering a plan for paying his ploughmen for their work by the | 


acre, so satisfied is he that it is best for master and men to have as 
little day-work as possible done on the farm. 
It will be said, however, that most farmers are under existing con- 


tracts, or, at ull events, are in the actual occupation of farms, which | 


will prevent them from being free to avail themselves of the advan- 
tages offered to incoming farmers by the present state of prices, but 
that objection is more apparent than real. In truth, most English 
farmers are only yearly tenants, and therefore have the opportunity 
of re-adjusting with their landlords any of the terms of their con- 
tracts which altered circumstances may have rendered inequitable. 
And such re-adjastments will undoubtedly take place. We believe 
that, in some instances, rents must be reduced, if the present system 
of yearly holdings is to be persisted in. We have frequently said, 
and it cannot be too often repeated, that the system of husbandry 
under a yearly holding is and must be totally different from that pur- 
sued by an intelligent farmer under a long lease. In the one case, 
everything is to be so ordered, that at the end of the year as little as 
possible of the tenant’s capital shall be in such a state as that it can- 
not be withdrawn from the land; and this is so, notwithstanding the 
tenant may be morally certain of continuing his tenancy for many 

ears. On the other hand, the leaseholder makes a considerable out- 
oe at once, which, though not recovered for two or more years, 
according to the nature of the outlay, is sure to come back to him 
with a profit ; and, besides, such outlays commonly so facilitate and 
cheapen production, that the farmer gains not only from the positive 
increase of produce, but also from the actual reduction of cost. There 
are many, perhaps most, acts of husbandry which, if done once tho- 
roughly, may be performed in subsequent years with much less out- 
lay than where they had been at the outset only half done. And this 
is the great distinction between farming under a lease and a yearly 
tenancy. The farmer's capital, be it large or be it small—whether he 
employ 5/ or 15/ per acre—will be differently and more profitably em- 
ployed under a permanent than under a precarious yearly holding. 
And we believe that, when farmers and landlords begin to understand 
their real positions—when they have ascertained how mu:h or how 
little their calculations need modification from the opening of the 
corn trade—and when they have separated the fancied advantages 
they derived from restriction, and the ideal injuries they may receive 
by free competition, from the natural and inevitable causes which 
affect their interests, they will find that the true solution of all their 
apparent aad temporary difficulties will be the adoption of the system 
of long and rational leases. 


Another way in which landlords will mect the demand for reduced 
rents, which we observe is arising amoug farmers, is, by such addi- 
tions to the fixed capital of farms as will cheapen and facilitate 
production, They must improve and enlarge the yards and the cattle 
sheds ; they must drain, and clear away the hedgerow timber and 
inconvenient fences; they must allow inferior pasture land to be 
broken up, and they must assist in doing, or assent to the perform- 
ance of, all the modern improvements now generally admitted to be 
essential to profit.ble cultivation. 

There will then remain only the case of tenants who hold leases, 
And they must depend upon themselves to meet the new state of 
things. Nor, in general, wi!l they have any difficulty in so doing. 
They must re-cousider their system of cultivation, and if they find that 
they have relied too much on a high price for wheat as the source of 
profit, they must re-adjust their calculations and adapt their plans to 
the present state of the markets. ‘Their case is really not so very dif- 
ferent from that of the commencing farmer ; for, with the exception 
of the past year’s produce now being sold—so much of it as is sold— 
to pay current expenses, their stock (live and dead), even if of less 
nominal value, is equally effective for purposes of production. They 
are not affected by price on anything they grow and consume, and all 
they buy to consume is cheaper, so far as free trade has produced 
cheapness. We do not regard the prospects of farmers as otherwise 
than hopeful, though there doubtless are some difficulties—chiefly the 
results of past errors—to be surmounted ; and of these the great part 
consists in the unsatisfactory state of the tenures of English farmers, 
the rectification of which is within the power of landowners and 
tenants. 


—_—_—_——— 
MOSS ON GRASS LAND. 


— : . . . 

We have before noticed some remarks on this subject, showing the 
great difficulty in removing the evil. Generous treatment, as regards 
manure and the treading of stock are, we believe, the true remedies 
ao on grass land. The correspondent of an agricultural periodi- 


I find that the moss is most apt to grow upon land that is frequently mown, 
and that summer pasturing with sheep tirst checks, and then turnips eat on with 
sheep entirely removes it. That the latter system may succeed, it is of course 
absolutely necessary that the Jand should be thoroughly drained. I believe the 
sheep destroy the moss by their treading and their close bite, but especially the 
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| late weekly council of the Royal Agricultural Society. 


And Mr Thomas Oliver of Wadebridge, in recommendation of stall- 
feeding, says— 

Much more might be stated in favour of the green crop system. The land 
will prodace more grass in the summer, if unstocked during the winter and not 
stocked in the spring till it will afford a good bite; and more corn will also be 
produced. 

There can be no doubt that pasture land which is not kept con. 
stantly stocked, but which when stocked is well fed down, is far more 
productive than pastures whereon animals are constantly grazing. 
Witness the road sides and commons where there is very little grass, 
though it is close and palatable to stock, and probably very nutritive 
iu proportion to its quantity. 





THE POTATO DISEASE. 
Tue following statement of the results of some experiments made by 
Mr Bosanquet, of Broxbrownbury, Herts, was given by him at the 
They go to 
show that the origin of the disease is atmospheric. Mr Bosanquet 
had some seed of the Chili potato, from which, in March last, he 


Raised plants in pots with light rich earth placed in his vinery, paying great 
attention to the regulation of the heat and the gradual exposure of the plants 
to the open air, as well as to a gradual extension of the mass of soil required for 
their growth. The plants throve well and grew very luxuriantly, the tops 
being full too feet high. The appearance of the leaves was rather different from 
that of other potato plants, as they were longer and smoother, and of a darker 
green. About the middle of July, the potato disease having made its appearance 
in his garden, he noticed that the Chilian plants were also affected, the appear- 
ance of the disease being similar to that exhibited by the common potato, excepting 
that on the new plants was observed a greater degree of botrytis or mouldinesg 
about the stalks, while the progress cf the disease was not sorapid. By degrees, 
however, the whole of the tops were destroyed ; but it was found that the dis- 
ease had not extended in every case to the roots, a considerable number of these 
having remained sound and formed small tubers. On digging up the ground in 
November, the produce was found to be nearly three quarts, containing above 
1,200 small tubers, varying in size from that of a large pea to that of a cherry; 
the number of plants raised and set out having been about 150. In 1847 he 
grew some potatoes (planted between the end of February and the middle of 
March) on a piece of ground which had previously been a plantation and grubbed 
up. It had been trenched, but there was no manure put on. About the léth 
of July the disease made its appearance, and the whole of the tops were des- 
troyed, and became so rotton as to be quite offensive. He had them pulled up, 
and the potatoes left in the ground until November. When taken up they were 
found to be remarkably good, there not being above 50 bad potatoes in the space 
of about 14 acres, and they have kept perfectly well through the winter. In 
1848 he again grew potatoes on one-half the same ground, manuring them ; and 
planted the other half with mangold wurzel. The potatoes came up very well 
on the side planted with fresh sets; and on the other, where the mangold 
wurzel had been put in, the portions of potato which had remained in the 
ground produced a great number of fine plants with plenty of tubers. About the 
middle of July, however, they were attacked by the disease, which first showed 
itself in the same spot where it had commenced the year before, being a part of 
field rather lower and more damp than any other part. Thence it spread 
over the whole field, as it had done in the previous year. The self-sown plants, 
although the largest and fiuest, suffered the most severely. He had all the tops 
pulled off, as in the year before, and saved a very fair crop of good potatoes ; the 
proportion of bad ones being however greater, in consequence, as he imagined, 
of the greater degree of wetness in the season. He had also grown potatoes 
last year on a piece of gravelly soil which had been cropped with barley 
in the year preceeding, and was manured for the potatoes. These were not 
planted so early as the others by about a month. The crop was a very 
promising one, but was attacked by the disease about the beginning of August, 
Aud the conclusion he came to was that— 

The most certain pian of securing a crop is to plant early—say at the end of 
February or March. The tubers will then be completely formed and ripe by 
the period when the disease usually attacks them. I am also a strong advocate 
for pulling off the tops. Itcan be done at an expense not exceeding the value 
of one bushel per acre, and what is that compared with the chance of saving 
perhaps 100 ? 
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SPIRIT OF THE TRADE CIRCULARS. 





(From Messrs Syme and Co.’s Circular.) 
Leith, Feb. 21, 1849. 

The weather during the week—with the exception of Monday, which was 
wet and boisterous—has been tolerably fair, but colder, especially at night, and 
upon the whole very favourable for sowing spring corn; consequently a large 
breadth has been well got in, more particularly in the Lothians and Fifeshire. 
Owing to the lateness of the season caused by almost continued rain, very little 
spring wheat was sown in 1848, but the reverse is likely to be the case this 
season, as many of our farmers, who, in consequence of the unfavourable weather, 
did not sow their wheat in the autumn of last year, will in all probability avail 
themselves of the opportunity to do so now, when circumstances are much more 
auspicious. The breadth of land altogether under wheat is said to be fully a8 
great as it was last year. The young wheat plant in this neighbourhood is 
looking well, but somewhat thin upon the ground. We understand there wil! 
be a much greater area of land planted with potatoes this year than last. 





(From Mr E, Higgin and Co's Circular.) 

: ; Liverpool, Feb. 17, 1849. 
The gratifying improvement in the general condition of the country, noticed 
in our last issues, having continued to the present moment, we are justified in 
considering that the stamp of permanency for a period has been placed on our 
onward prosperous course, if there is no further foreign cause of disturbance. 
Whether we look at the confidence existing in our mercantile community—the 
avundance of money and the cheapness of discounts—the limited stocks of our 
manufactures in all foreign markets, and the consumptive powers of our own 
country—or to the low prices and large available stocks of produce of all kinds 
held here—the still reasonable rates of the raw materials for our products, and 
the demand at home as well as abroad for these latter, we shall come to the 
same conclusion, that the progress is as warranted by circumstances as desirable 
in its effects. To guard, however, against its abuse should be the course of all 
prudent men, for it cannot be concealed that already from the abundance of u- 
employed capital, there is a speculative spirit abroad, which, if unchecked, will lead 

us round the cycl- so often trodden of late—prosperity—inflation—-panio—ruin. 
As regards the immediate trade of this district, the imports generally have bee 
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light, but the business in produce has been large, and our cotton market has risen 
week by week; the rise from the lowest point in “ ordinary” having been 13d, 
in “ middling” 1gd and in “fair” 14d. In exports, this month has been a dull 
one to all parts to which our tables refer, compared with the activity prevailing 
in January, from which it would appear that the home and continental demand 
has had more to do with the improved feeling in Manchester than the large 
markets of North and South America, India, and China. 


(From Messrs Brodribb and Coates’ Circular.) 
Liverpool, Feb. 22, 1849. 

There was a good business done here in tea in the early part of the month, 
but since then there has not been much activity, the dealers being wel! supplied. 

On the whole, the market has exhibited a considerable degree of firmness, 
and the recent arrivals have gone into immediate consumption. 

There have been three public sales during the month, at which however 
little was sold beyond damaged and out of condition teas, though they led to 
business being transacted afterwards. 

The deliveries for the month show an increase over those of last year of 
166,100 lbs, being up to the 16th inst as follows, viz :— 

















1849 {848 Increase. Decrease. 
Duty Paid cesscsooe 551,006 ceveee 486.500 soeree 64,590  ceveee oe 
Sent Coastwise...... 717,800 sereoe 613,900 seoeee 103,900 .. ens 
Exported ccssersevere 7,800 seovee 10,100  cevree ove 2,309 
1,276,600 1,110,500 168,400 
Deduct Decrease  ssv0e 2,300 
INCTCASC..cceccesecersseeeese 166,100 


The imports this year, at this port, have been 1,660,600 Ibs against 3,402,000 
lbs, and there is now on its way, accordiag to advices up to 20th November, 
2,348,000 Ibs against 3,321,000 lbs last year. 


(From Messrs Wm, Jas. Thompson and Sons’ Circular.) 
London, Feb. 22, 1849. 

Since the despatch of the last mail there has again been alarge amount of 
business transacted, and some articles have further advanced in value. A gene- 
ral feeling exists, that the demand for produce which we have experienced for 
the last six weeks will continue to prevail, and that with the return of confi- 
dence now becoming perceptible, and the growing feeling with regard to the 
probable result of the discoveries in California, we may look for increased in- 
quiry on the part of purehasers, and at the same time for a generally improved 
state of commerce. The enhanced value of cotton, however, affords no very 
encouraging feature to the manufacturer, but is calculated,in the event of a 
further rise, to be a serious drawback to a revival of tradein the manufacturing 
districts. 

The sugar market has been very largely supplied, but the grocers and re- 
finers have bought extensively ; and immense as the quantities offered have 





been, the importers have succeeded in obtaining a further advance of 6d to ls | 


per cwt on British plantation, and 1s 6d to 23 per cwt on foreign. In the coffee 
market there has been perhaps less general business, but considerable sales were 
made from 34s to 35s for good ordinary Ceylon, chiefly on speculation, based 
probably on the expectation of another insurrection in the island; but since 
the arrival of the mail, just to hand, there has been rather less inquiry. The 
principal merchants in the Ceylon trade are urging on government the ne- 
cessity of preventing the present extensive use of chicory, which is alike pre- 
judicial to the interests of the importers of coffee and to the revenue. There has 
been more demand for most kinds of spice, and export orders for mace and nut- 
megs have led to brisk sales at high rates for these descriptions in this market. 
Pepper also has attracted the attention of some parties, but owing to the firm- 
ness shown by holders, and their having raised their price of fair Malabar to 
24d, the transactions have necessarily beenin a measure limited. The cinna- 
mon sales were held on the 29th ultimo, when a very small quantity was offered, 
and the rates paid formed no criterion of general value. Of the cargo of the 
Tigris about 1,400 bales will be saved of a total of 2,600 bales shipped at 
Ceylon ; but of these, not more than 700 bales havea distinguishing mark ; the 
gunnies of the remainder being too much saturated to identify the property. It 
seems probable that owing to the drying required, the cinnamon will not be in 
a fit state to bring to sale for three or four weeks longer. The demand for salt- 
petre has been steady, at about former quotations ; but rice continues as much neg- 
glected as before, and is now nearly as low as during the most depressed 
period of last year. The advance in cotton is about 4d per lb. In the tea 
market business has not been so extensive as during January, but this how- 
ever could only have been expected. Prices of most kinds have been pretty 
well maintained, but in some descriptions of green a fall has recently occurred. 
The indigo sales commenced on the 13th, and progressed with more spirit 
than the commencement indicated, at a general advance of about 3d to 4d 
per lb. The silk market continues steady at about former quotations. The 
importations of Italian have in a measure affected the sale of other descriptions. 





Circulars have been received from— 
Messrs Taylor and Bright, Sandars and Cloaton, Drake, Brothers, and Co. , George 
Frazer, Son, and Co., Laing and Bruxner, Layton, Hulbert and Co., Gibson, Ord, and 
Co., Mr Henry W. Eaton, and Messrs T. and R. Moffatt. 





Foreign Correspondence. 


From our Paris Correspondent. 


Paris, Feb. 21, 1849. 

A general security has been the immediate result of the vote by 
which the National Assembly have agreed to fix the term of their 
existence, and the consequence is, a revival of confidence in all 
commercial transactions, and a great improvement in our public se- 
curities. This security will probably be maintained until the moment 
of the future elections for the Legislative Assembly, but then we 
shall have fresh difficulties and popular agitations. 

Most of the representatives are impatient to return to their depart- 
ments to canvasstheir future elections, and many of them are already 
absent, so that the attendance of the Assembly is very thin, and 
they could scarcely obtain, on several occasions, the necessary 
number of 501 members to make the votes valid. They are now de- 
bating the second reading of the Electoral Law, and that discussion 
will be protracted to the first days of next week. These debates 
have no great interest for English readers, though several questions 
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have caused excitement. But there were several incidents which had | Feb, 20 :— 





some importance. General Cavaignac addressed the Assembly, com- 
plaining that a journal, Z’Union, had published a defamatory leading 
article against himself. This paper accused the late chief of the 
executive power of having intrigued, in order to seduce the soldiers 
against the government, adding that General Changarnier was watch- 
ing these manewuvres. General Cavaignac pretended that this ar- 
ticle seemed a ministerial communication, and he required expla- 
nations from the Minister of the Interior, and from M. Changarnier. 
M. Leon Faucher immediately declared that he knew nothing of 
these attacks, that he had the most flattering opinion of the General's 
character, whose services he was pleased to acknowledge, But 
General Changarnier, after declaring that he had had no knowledge 
of the calumniating article, complained that General Cavaignac, who 
had been of late his inferior, who had received benefits at his hands, 
had not demanded such explanations from him in private, instead of 
complaining before the Assembly, without requiring the accusation of 
the calumniating paper. General Cavaignac closed the conversation 
by saying, that he was happy that such flattering acknowledgments 
had been made publicly. : 

There was a certain rancour visible in the language of both 
Generals, who have always been jealous of each other; and the 
next morning the National, which is Cavaignac’s organ, contained a 
contemptuous attack against Changarnier saying that his patron had 
no gratitude for General’ Caangarnier having contributed to his pro- 
motions, because the personal merits ot Cavaignac forced his General 
to do him justice. He added, that on the contrary, Changarnier was 
much indebted to his rival, who had come to his rescue when he had | 
imprudently eagaged himself in the midst of the Arabs; he would 
have partaken the fate of Colonel Montagnai, but for the timely 
assistance of the Colonel of Zoueves (Cavaignac), who commanded 
the rear. 

All this dispute would have no great interest, were it not a sad omen 
for the future destinies of France. The Generals, who served in 
Algeria, are now the most conspicuous personages, to whom every 
citizen looks up for the future security of the country. But they are 
jealous of each other. Bugeaud, Changarnier, Cavaignac, and Be- 
deau, are not disposed to unite their efforts for the true benefit of 
France, and perhaps some of them will place themselves at the head 
of different factions, if ever we should have a civil war. 


The sole means of avoiding the sad consequence of such enmities 
would be the presence at the head of the government, of a man pos- 
sessing a great personal influence and a prevailing authority. I 
doubt that Napoleon will have such a personal power, though his 
political conduct since his election as President of the Republic has 
done him much honour, and has contradicted all the reports which 
represented him asa dull min. He seems to be possessed of a great 
firmness of mind and of much judgment. His struggle with the 
Assembly and his constant refusal to change his ministry are con- 
sidered as the cause of the present confidence which is reviving 
everywhere. 

Though the elections will not take place before the end of April, 
there are already committees of elections, and they are heginning 
to canvass the electors in the departments. The moderate represen- 
tatives of the Rue de Poictiers have formed a great electoral com- 
mittee, who have nominated a sub-committee of three members who 
will write a manifesto to the electors. These three members are 
M. Mole, M. Thiers, and M. Berryer, They will appoint a second 
committee of 30 members ; this supplimentary list, added to the other 
30 commissaries, and to the six members of the Bureau of the Rue 
de Poictiers, will give a means to prepare an amalgamation with the 
few moderate republicans of the opinion of M. Pagnerre, Bartho- 
lemy, Saint-hilaire, Bixio, Allaroche, over the representatives of M. 
Dufoure’s opinion, and chiefly with the Napoleon committee. 

The sad news from Rome and Tuscany has given much agitation 
to the public, and M. Ledru Rollin made yesterday interpellations to 
the Cabinet as to the line of conduct they will adopt towards the re- 
public of Rome. Our republicans would force the government to 
support the republicans of Italy. But such is not the intention of the 
French Cabinet. Though M. Drouyn de Rhuys, the Minister of Fo- | 
reign Affairs, made uncompromising answers, it is easy to conclude | 
from his language that France will not oppose the attempt to obtain 
a restoration of the Pope, and it will act in concert with the great 
European powers. 


There was yesterday a general report on "Change, that Count Col- 
loredo, the Minister of Austria at London, had declared to the pleni- 
potentiaries at Brussels, that before taking a part in the treaties of 
1815, he desires that a preliminary protoco! should be signed, stating 
that the treaties of 1815 would be maintained without modification, 
On that condition only he would consent to join the other diploma- 
tists for the Congress of Brussels. It was added, that in consequence 
of the refusal of the Ministers of Sardinia and Tuscany, the Congress 
had been dissolved. 

These claims of Austria are not newly formed, and they have been 
known for several months; so that it was foreseen that the confer- 
ence of Brussels would lead to noresult. However, according toa 
letter which I have received this morning from Lrussels, the question, 
far from being involved in new difficulties, has, on the contrary, 
taken an unexpected favourable turn. The revolutionary move- | 
ments of Rome have excited much anxiety at Turin ; and King Charles 
Albert is disposed to turn his own arms against the republicans of 
Rome, rather than to pursue his views against the Austrian troops of 
General Radetzki. It is said that a reconcilement is about to take 
place between the Sardinian and Austrian Cabinets; so that the 
Marquis of Ricci, the Sardinian Plenipotentiary at Brussels, would be 
disposed to sign the basis which the Austrian Minister has proposed 
for the future conference. 


The following are the variations of our securities from Feb. 15 to 
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Hatr-past Four.—The market was rather dull to-day, with a 
slight decline upon yesterday’s prices, but this decline was considered 
as the consequence of the realisation of profits, as most of our specu- 
lators have purchased securities, at prices much under the present 
ones. The news from Italy and from Transylvania had no great in- 
fluence upon our speculators, who imagine that every difficulty will 
be settled by diplomacy. The explanations of the government about 
the French line of policy towards Rome were accepted with favour 
at our Bourse. Towards the end of the Bourse, the funds assumed 
an upward tendency. 

The Three per Cents varied from 49f 65c to 49f 85c; the Five per 
Cents from 81f 25c to 81f 75c. The Loan of 1848 from 81f 30c to 
81f 70c. 

The a Shares have been done at 1,980f and 2,000f, and left off 
at 1,995f. 

The Orleans Shares varied from 800f to 805f, Havre from 330f to 
335f, Rouen from 512f 6c to 620f, Marseilles from 189f 50c to 180f, 
Bale from 91f 25c to 92f 60c, Northern from 440f to 446f 25c, Vierzon 
from 331f 25c to 340f, Bordeaux from 412f 50c to 416f 25c, Nantes 
from 328f 75c to 335f, Strasbourg from 351f 2c to 355f. 





Many bills discounted by the Bank have come to maturity on the 
15th February, but as the present weekly accounts had been settled 
on that very day in the morning, the increase of 1} millions which is 
observed in the portefeuil/e of Paris is but very slight now. Besides 
a decrease of the same sum exists in the portefeuille of the branch 
banks. Thus no improvement is as yet observable in the commercial 
affairs. It is true, that in most branches the important affeirs are 
done usually in November, in December, and in the first half of Janu- 
ary, because the approach of New Year's Day promotes a great move- 
ment in business. But this year everything was at a stand still 
during that period, and the usual moment of commercial stagnation 
had arrived, when the political situation might have revived the con- 
fidence of the traders. 

The circulation of notes presents an increase, which exists exclu- 
sively for the branch bavks. ‘The circulation amounts at this moment 
to 422 millions, but the specie continues to go into the cellars of the 
Bank, and the bullion has increased by two millions, and amounts to 
228 millions. 

The account current with the Treasury has decreased 800,000f, and 
amounts but to 30,620,667. That sum is very slight, as the Treasury 
must pay about 100 millions at the end of March for the dividend. 
It is true, that there are two instalments of the loan of 1848 which 
will come to maturity in February and March, and will amount to 
about 22 millions. Besides large sums of money are brought every 
day to the Treasury to be placed in Bons de la Republique, in conse- 
quence of the constant rise of the stocks, as the interest allowed for 
those Bons is 54 per cent for three months, and 6 per cent for six 
months. It is already reported that the ‘'reasury will lower the in- 
terest atthe end of this mont, and fix itat 5 per cent and 54 per 
cent for those respective periods. 








Correspondence. 


IRISH TAXATION AND THE POOR LAW. 
To the Editor of the Economist. 


Sm,—Why are proprietors, and persons residing in Ireland, who enjoy in- 
comes exceeding 150/ per annum, to remain exempt from payment of property 
and income tax, while all residents in England and Wales and Scotland bear 
this burden? is a question often aeked, and very unfairly answered, by remarks 
on the poverty and destituton caused by patato failure, the infliction of the poor 
law, and the desirability of attracting capital to Ireland. It is now clear, that 
the demands of the executive on the imperial Treasury for assistance to preserve 
the lives of many of the Irish will be heavy, and may be continued or may be 
enforced in the shape of “rates in aid” of the unions of Connaught and Mun- 
ster, to be perpetuated by the bankruptcy of the landlords and utter destitution 
of the people of the west of Ireland. 

But, while the pressure of the poor rate on landed and house property in Ire- 
land may be a reason for the present exemption from the payment of property 
tax—as this rate does not attach to mortgages, or proprietors of rent-charges, or 
to the holders of funded property, shares, and other chattels, or to the incomes 
derived from professions, or the trade of residents in Ireland—it may be fairly 
Proposed to levy the income tax in Ireland on the same terms and conditions as 
in England and Scotland. Such residents in Ireland have been long exempted 
from the exaction of assessed taxes, and cannot complain on being put on equal 
footing with those who enjoy net incomes exceeding 150/ in England ond Scot- 
land by the immediate imposition of income tax. The people of this highly 
taxed island of Great Britain will not, however, object to the temporary appli- 
cation of the proceeds of the Irish income tax io the satisfaction of urgent wants 
of destitute unions, or to preserve life in the west of Ireland. This fund should 
suffice to obviate the necessity of applications to parliament ; and it may be 
hoped that “rates in aid,” to be levied in other parts of Ireland, may thus be 
avoided. Irish property will then be more fairly taxed to support Irish po- 
verty. Under due regulations, the application of such a fund would do much to 
restore productiveness to the abandoned districts of Connaught and Munster 
And the selfishness of those who enjoy large incomes in Ireland, or from Irish 
property, who may have hitherto avoided payment, in relief of Irish distress 
cient the nation. 

NE MUCH CONNECTED WITH, AND A 2 
Bristol, Feb. 19, 1849. sneriaarenees 
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Empertal Parliament. 
HOUSE OF LORDS. 


Monday, Feb. 19. 

The Clerk of the Crown in Ireland appeared at the bar, and returned the 
writ of error in the case of Mr W. S. O'Brien. 

The Lord Chancellor, in reply to the Earl of Chichester, said the subject of 
copyhold tenure was under consideration ; after which the noble and learned 
lord proceeded to move the second reading of the Corrupt Practices at Elections 
Bill. It provided that when corruption and bribery were proved before a com- 
mittee, the committee should report to the House of Commons, and the house 
would bave to decide whether a commission should or should not be appointed 
to investigate the matter. 

Lord Denman expressed his regret at throwing any impediment in the way of 
the bill, but he felt that every one of its provisions was open to objection. He 
would suggest that the bill should be referred to the consideration of a select 
committee. 

Lord Brougham was prepared to give his support to any measure that was 
calculated to destroy the detestable system of corruption and perjury that was 
adopted at elections. 

Lord Stanley, after referring to the several measures introduced in the House 
of Commons on this subject in the last session, complained that the government 
now introduced a new measure which had no reference to the circumstances 
which had taken place, but which merely provided a prospective remedy for all 
imaginary and impossible grievances, while the law as it stood at the present 
moment was quite as effective as this bill would make it. 

The Lord Chancellor, in reply, said the bill was for the purpose of preventing 
the repetition of the facts disclosed at the inquiry, which disclosures would show 
informers how they were to proceed against the parties accused. 

The bill was then read a second time. 

Lord Campbell, in a short statement of their objects, moved the second read- 
ing of the Marriage, and the Registration of Births, &c. (Scotland), Bills. 

The Earl of Aberdeen regretted that he must object to the second reading of 
the Marriage Bill, not thinking such a measure called for. 

Lord Brougham approved of the measures proposed. 

The Duke of Argyle and the Earl of Eglinton supported the bills, which were 
then read a second time, and their lordships adjourned. 


Tuesday, Feb. 20. ' 

The Conveyance of Real Property Bill was committed, the Habeas Corpus 
Act Suspension (Ireland) Bill was brought up from the Commons, and on the 
motion of the Marquis of Lansdowne, read a first time, with notice of the second 
reading for Friday next, after which their lordships adjourned. 

Thursday, Feb. 22. 

On the motion of Lord Brougham, the Conveyance of Real Property 
Act Amendment Bill was read a third time and passed. 

The Inlgnd Revenue Bill was read a second time on the motion of Earl 
Granville. 

The Bishop of Oxford then moved, pursuant to notice, for the appointment 
of a committee of their lordships’ house, to take into consideration the best 
means which Great Britain can adopt for the final extinction of the African 
slave trade. 

A discussion ensued, in which the Marquis of Lansdowne, the Earl of 
Aberdeen, Lord Stanley, Earl Grey, and Lords Beaumont and Brougham took 
part, and the motion was agreed to. 

In reply to the Bishop of Oxford, the Lord Chancellor stated that the bill 
of last session, for the better management of charitable truses, would be intro- 


duced at an early period. 
Friday, Feb, 23. 


After some conversation respecting the breaking up of the female convict 
establishment on board the Anson. 

The Marquis of Landsowne rose to move the second reading of Habeas Cor- 
pus Suspension (Ireland) Bill. The grounds on which the government pro- 
posed this measure had been so fully stated in the despatch of the Lord-Lieu- 
tenant of Ireland, which had been laid on their lordships’ table, that he could 
not do better than refer their lordships to that despatch for those reasons. 

Lord Brougham entirely agreed with the motion. His only doubt was whe- 
ther it went far enough. 

Lord Monteagle thought the limitation of the bill to six months was in op- 
position to the recommendation of Lord Clarendon, and not equal to the neces- 
sities ofthe case. He thought it impolitic to risk the necessity of the introduc- 
tion of another bill of this nature at the conclusion of the session. He should 
have preferred that the measure of suspension should have been for a longer 
period. 

The Marquis of Landsowne replied, and the bill was read a second time. 

After some routine business their lordships adjourned, 








HOUSE OF COMMONS. 


Friday, Feb. 16. 
CCONTINUED FROM OUR LAST.] 

Mr J. O'Connell continued his tirade against the government for upwards of 
an hour, and in the course of it made an attack upon a secretary of the Board 
of Control, whom he taxed with writing articles in the Economist, advocating 
the utter extinction of the constitution in Ireland. 

Sir George Grey, in reference to Mr O’Connell’s proposal, said it was superflu- 
ous to refute arguments in which there was nothing new. 
wa O'Connor said he would reserve his opposition to the second reading of the 

Lil. 

Mr Anstey pressed Mr O'Connell not to divide the house upon his prop0- 
sition, avowing his intention, if he did, of voting with the government. 

The house upon a division negatived the proposition by a majority of 94 to 
12, and the report was agreed to. 

On the report of the committee upon relief of distress (Ireland), 

Mr P. Scrope moved, as an addition to the resolution for granting 50,000), 
a provision that the money be advanced as a loan, and repayment secured by 4 
lien on the lands liable to the uncollected rates, with power of sale ; and also 
that it be expended in reproductive employment. The hon. member reiterated 
many of the arguments he urged upon a former occasion in support ofa similar 
proposition ; and insisted upon the injustice of calling upon England to con- 
tribute to maintain the pauper population of Connaught, for example, when, in 
the most destitute districts, large tracts of land were perfecly capable of em- 
ploying the able-bodied poor and even required their labour. 

Sir J. Walsh replied to Mr Scrope, treating his views and arguments as those 
of an obstinate theorist, who would realise the dreams of M. Proudhon. With 
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reference to the grant, his great objection to it was, that it would not contract, 
but widen, the circle of destitution. He advocated emigration. 

Lord Drumlanrig was constrained to vote against the measure, because no 
assurance had been given that this grant would be the last. 

Mr M‘Gregor had had great difficulty in deciding how he should vote, when 
he considered the taxes from which Ireland was exempted, the large amount 
which had been voted for the Irish, and the immense expenditure which the 
city he represented had incurred through Irish destitution ; but, believing that 
the poor law officers had entered into engagements, he should vote with her 
Majesty's ministers, trusting that they would devise measures which would make 
this the last grant levied upon England and Scotland to relieve the property of 
Treland. 

Mr Napier showed that the causes of the depressed and dejected condition of 
Ireland were to be traced to the course of policy pursued by this country. Up 
to the present moment, had the ministers brought forward a single measure of 
a statesmanlike character? Yet there never was a nobler opportunity than at 
present of reconstructing society in Ireland upon a permanent footing. 

Mr Horsman supported the proposition of the government, but opposed the 
amendment of Mr Scrope, which proposed to erect into a system the grant of 
money to Ireland, which was so unmixed an evil that no limitation or precau- 
tion could make it innocuous. They were compelled in this instance to bow to 
imperious necessity; but this grant must be followed by measures (some of 
which the hon. member pointed out) calculated to give an impulse to agricul- 
tural improvement. 

Mr Monsell considered the system, of which this grant was a part, of bolster- 
ing up the poor law by public money was most vicious and hurtful to Ireland 
and to the empire. 

Mr Osborne voted against the grant because he thought it would be of no 
earthly use; it would not last longer than a fortnight, and what was to be done 
for the west of Ireland then? It wasonly an excuse for delaying those greatand 
comprehensive measure, which the house had often heard of butnever seen. The 
hon. member challenged the ministers to bring forward now the plans they 
vaunted as remedies when out of office. 

The Chancellor of the Exchequer thought that if we had learned anything 
from experience, it was the impolicy of employing in Ireland, as Mr Scrope re- 
commended, large bodies of men by public money ; and with respect to the other 
part of his plan, to attach and sell the lands, it was simply impracticable. 

Mr Disraeli was opposed to this vote whether as a grant or aloan. The 
measure had been backed by appeals to the sensibilities of the house; but such 
appeals must b> met as sternly as appeals were repelled out of the house. The 
hon. memter reviewed the past policy of the present ministers with relation to 
Ireland, the coasequences of which, he contended, had only been precipitated by 
the famine, since they could not have been avoided by them, after trying to 
govern the country by political agitation, and now they came to the house to 
bolster up a system which had broken down under tham. Was this measure 
even an alternative for the comprehensive measures which the country had a 
rigat to expect? Why 592,000/ was the calculated expense of maintaining the 
population of these 21 unions; so that coming for only 50,000! was palming an 
illusion upon the house. He protested against the whole spirit of the Chancellor 
of the Exchequer’s speech; he denied it was an extraordinary measure ; it was 
an ordinary expedient of those who knew not how to cope with their difficulties, 
and hoped the house would not ratify the vote. 

Mr Rice, Lord ©. Hamilton and Mr Moore supported the vote, which was 
opposed by 

Mr Wood, who considered it as a most important vote, which might be preg- 
nant with fatal consequences to Ireland. Once vote this 50,000/, and it would 
break down the energies of every landlord who was doing his duty in Ireland, 
and in a few weeks there would be a demand for 400,000/. 

Colonel Dunne, on the contrary, supported the vote on the ground that people 
would inevitably die without it. 

After a short explanation from Lord J. Russell respecting a report of Captain 
Hamilton, 

Mr P. Scrope’s amendment was negatived. 

Sir H. Barron moved that the debate be adjourned, but the motion, on a divi- 
sion, was negatived by 174 to 9. 

Lord D. Stuart then moved that the money be advanced by way of loan, to 
be repaid by means of a rate levied on the whole of the unions, except those re- 
ceiving such relief. 

Mr Bankes could not vote for this amendment, because it would be a false 
pretence to support as a loan vote which was known to be a grant, and he 
— - accede to it as a grant, unless accompanied by a pledge that it should 

the last. 

Lord J. Russell opposed the amendment. The government was of opinion 
that this 50,0007 ought to be given as a grant. 

Sir H. Barron and Mr Reynolds likewise opposed the amendment, upon which 
the house divided, when it was negatived by 157 to 9. 

Another division followed upon the original question, that the house agree to 
the report, which was carried by 128 to 39. 

The house adjourned at past 2 o’clock. 


Monday, Feb. 19. 


Various private bills were read a second time. On the question that the South- 
ampton Small Tenements Bill do pass that stage, 

Mr Cockburn moved that it be read a second time that day six months, on 
the ground that inasmuch as the bill contemplated the rating of all tenements 
under the annual value of 10/, in the name of the landlord instead of the tenant, 
the consequence would be that all these voters would be swept off the municipal 
and parlia nentary liste, while it would throw additional burdens on those who 
were least able to bear them, and the owners of large property of this descrip- 
tion would enjoy perfect immunity. 

Mr Wilcox described the measure as a wolf in sheep’s clothing. 

Mr Mackinnon supported the bill, contending that there was no taking away 
the franchise whatever, for if the tenant chose to vote he had nothing to do but 
pay the rate, and deduct so much from his rent. 

Mr Compton contended that the bill, so far from operating as a hardship on 
the poor, would prove most advantageous to them. 

Mr P. Scrope hoped that this and other bills with a similar object would be 
suspended until parliament had had an opportunity of taking the general prin- 
ciple into its consideration. 

—~Mr Hume contended that parliament ought to endeavour, by every means in 
its power, to induce the poorer classes to pay the rates, inasmuch as the area of 
representation ought to be increased rather t!:an diminished. 

Mr Godson cited the case of Kidderminster, where the principle had been 
carried out most advantageously, and the middle classes beneficially relieved. 

Mr Henley did not know how the bill would affect the franchise, but the ob- 
jection which he had always taken to measures of this description, unless they 
were promoted by common consent, was, that they deprived the poor man of the 
advantage which the humanity of the law had conferred upon him that he 
- 27-7 gnarl aaa if his neighbours agreed in vestry that he was too poor to 
pay rates. 

After a few words from Mr Spooner in favour of the measure, and from Mr 


Muntz against it, the house divided, when the second reading was negatived by 
a majority of 42 ; the numbers, 106 to 64. 

Sir G. Grey, in reply to Alderman Sidney, stated that the government hed 
recommended that the separate system should be kept in view in the construc- 
tion of gaols, but it was not intended to bring in any bill authorising the Secre- 


Mr Muntz asked whether it was intended, during the present session, to bring 
in any measure exempting such corporations as bave their own gaols and quar- 
ter sessions, from the county rates ? 

Sir G. Grey said no representation had, as yet, been received from any other 
borough than Birmingham, although there were many similarly situated. If 
the liability of towns situated as described should be established, then he thought 
they would be entitled to an act altering that liability. 

Mr Scott put a series of questions on the subject of emigration to Australia, 
one of them having particular reference to emigrants from the counties of Dor- 
set and Wilts. 

Mr Hawes replied that there was no intention on the part of the emigration 
committee to give a preference to the two counties named. The fact was, that 
there had been two ships appointed to sail from Plymouth, but the nuinbder of 
emigrants offering themselves as ready to emherk tot naving been sufficient to 
fill the berths, the deiicien¢y had been made up from the neighbouring counties. 
The expense would be about 14/ a-head, and of course if the emigrants had Deen 
“ assisted,” a greater number might have gone. The fund at the disposal of the 
government was now reduced to about 50,000/. 

Mr Svott contended that there had been an undue preference shown to those 
two counties; and wished to know if any correspondence which had taken place 
on the subject would be laid on the table, which was desirable, a3 it might re- 
move any suspicion that the arrangements of the government were made with 
a view to clear the estates of certain gentlemen at the expense of the rest of 
England. 

Mr Hawes said he was not aware of the existence of any such correspondence. 

Lord J. Russell, in reply to Mr Hume, stated that a gentleman had been sent 
to Edinburgh to make inquiries as to the Annuity Act, and his report, when re- 


Mr Labouchere, in answer to the same hon. member, said Mr John Lefevre’s 
report on the Scotch fisheries would shortly be laid on the table. 

The order of the day for the third reading of the Habeas Corpus Suspension 
Act (Ireland) having been read, 

Mr F. O'Connor opposed the motion, and complained of the apathy with 
which Irish questions of the last importance were treated by English members. 

Sir G. Grey said the act had not been enforced against hundreds and 
thousands of persons in Ireland who were well affected, but it had been against 
the leaders and instigators of the insurrection. 

Mr Roche reiterated his hostility to the measure. 

Mr Hume defended the course he had taken with reference to these bills; he 
supported themin mercy tothe people of Ireland, andin mercy to the hon. mem- 
ber for Limerick and other wicked men who tried to keep the Irish people in a 
state ofagitation. Ireland was now tranquil, and, he believed, would be kept 
so by this measure; and he called upon the government to avail themselves of 
that tranquillity for introducing efficient measures. 

Mr Napier defended the Protestant church in Ireland. 

Mr J. O'Connell again addressed himself to the humanity of the house by call- 
ing upon it to save the lives of the perishing Irish. 

Mr S. Crawford concluded a short speech by moving that the bill be read a 
third time that day six months; when the house divided, the amendment being 
negatived by a majority of 94 ; the numbers, 23 to 117. 

On the question that the bill do pass, Lord Nugent moved the substitution of 
the words “ 1st day of June” instead of the 1st of September, the period at pre- 
sent assigned in the first clause for the duration of the suspension. After a short 
discussion the house again divided, when the amendment was negatived by a 


Mr J. O'Connell moved that the following words be added to the title of the 
bill : “ And for suppressing the expression of the public opinion in that country,” 
which proposition was negatived without a division, and the bill passed. 

Lord John Russell, moved for a committee of the whole house on the subject 
of parliamentary oaths; intimating his intention of proposing an alteration in 
the form of the oath of supremacy, which would, if the house concurred, be as 
follows :— 

“I, A. B., do swear that I will be faithful and bear true allegiance to Her 
Majesty Queen Victoria, and that I will maintain the succession of the crown as 
established by an act entituled “an act for the further limitation of the crown 
and better securing the rights and liberties of the subject ; and that I do not be- 
lieve that the Pope of Rome, or any other foreign prince, prelat», person, state, 
or potentate, hath or ought to have any temporal or civil jurisdiction, authority, 
or power within this realm, and that I will defend to the utmost of my power, 
the settlement of property within this realm, as established by the laws. And I 
do make this recognition, declaration and promise, heartily, willingly, and truly, 
so help me God.” 

—That was the precise form of oath he proposed, omitting altogether, in the 
form for the Jew, the words “on the true faith of a Christian,” but those words, 
in the oaths of others would still be retained. 

Mr Goulburn hoped the house would carefully consider the effect of the pro- 


Mr Plumptre would, ifany other hon. member was so disposed, divide the house 
on the first stage. 

Mr C. Law entreated the noble lord to allow a night’s reflection to hon. mem- 
bers before they agreed that he had made out a case. 

Mr Bankes said if the hon. member for Kent would divide, he would go out 
with him, though he had not expected a division. 

Mr Gladstone would not shrink from maintaining his opinions on this subject ; 
they had undergone no change, except, indeed, that they were confirmed by re- 
flection, since the last discussion on the subject, that the civil and political claims 
of the Jew to share in civil and political duties, ought not to be barred becauie 
his religion differed from their own. 

Mr Newdegate moved the adjournment of the debate, and was followed by 
Mr Drummond, in favour of going into committee, and Mr Walpole against ; 
when, after a reply from Lord John Russell, the house divided, the amendment 
being negatived by a majority of 103; the numbers, 111 to 214. { 

The house then went into committee; but on Mr Bankes objecting to proceed 
further, Lord J. Russell consented to going into committee again on Friday next 

On the resumption of the house eome routine business was disposed of, and 
the adjournment followed. 

Tuesday, Feb, 20. 


for the appointment of an unpaid commission to consider of practical measures 
connected with political changes likely to improve the condition of the working 
classes, encourage their industry, and increase their contentment. 

Mr Hume also intimated that if he had the opportunity he should move ou 
Thursday next that, in the present state of the finances of the country, he 
Majesty’s ministers should, before calling upon the house to vote the estimate 


Mr Slaney gave notice that on Tuesday, the 6th of March, he should move | 


tary of State to enforce one uniform system. 


ceived, would be laid on the table. 


majority of 155 ; the numbers, 11 to 166. 
| 
| 
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for the public service, submit a financial statement of the whole revenue and the 
total expected revenue up tothe end of the year. 

In answer to Mr M. Milnes, 

Sir G. Grey replied with reference to a new public record office, that steps had 
been taken last year to procure a site, but he could not speak positively as to 
the building having been decided upon. 

The Attorney-General responded toa question from Mr Hume, by stating that 
the subject of the Palace court properly belonged to the Lord Steward of the 
Household, and in consequence of a communication from that noble lord a 
measure would be introduced which he hoped would be so far effectual as to 
remedy the evils complained of. 

Mr Baillie moved for a select committee to inquire into the grievances com- 
plained of in the crown colonies of Ceylon and British Guiana, and to report 
whether any measures can be adopted for the better administration of those de- 
pendencies. The hon. member began by appealing to the general feeling which 
pervaded the public mind that the Colonial office was incapable of discharging 
its functions with advantage; and observed that there had been a succession of 
Sclonial ministers, not deficient in talents, who had failed in inspiring the 
colonies with connucn22, or in giving satisfaction at home ; and the experience 
of last session had shown that the present Colonial Secretary nad not been 
more fortunate than his predecessors. But he charged the Colonial office with 
tyranny and oppression, with a wasteful expenditure of the colonial resources ; 
and insisted that the time had arrived when the colonies were competent to con- 
trol their own expenditure, and to manage their own affairs. He then entered 
into an exposition of the systems of local government in the crown colonies, 
and of the specific grievances of which they complained. He detailed the 
fiscal eccentricities of Lord Torrington in Ceylon, to which he attributed the 
late rebellion in that island, and after condemning in strong terms the severities, 
some of them illegal, exercised towards the rebels, he produced a marked sen- 
sation in the house by the statement, that a bill of indemnity was passed in his 
own council only by the casting vote of Lord Torrington himself. In British 
Guiana the withering influence of the Colonial office had produced fruits of 
misgovernment not less deplorable ; its mission was here, indeed, accomplished 
—the ruin of the planters was complete. The hon. member showed how unjust 
was the resistance offered by the Colonial office to the financial reforms pro- 
posed by the Combined Court of Guiana; and concluded by asking the house 
how the colonies could place confidence in a minister who stood convicted of a 
deliberate attempt to deceive the House of Lords, and who perverted truth for 
party purposes. 

Mr Hume, in seconding the motion, expressed his hope that the proposed in- 
quiry would enlighten the public, and have the effect of changing the entire 
system hitherto pursued with reference to colonial affairs. 

Mr Ricardo proposed, by way of amendment, to add the following words to 
the motion :— 

Whereby they (the colonies) may be rendered more capable of meeting the 
difficulties of the transition from a system of protection to that competition in 
the British market with the produce of foreign states to which parliament had 
determined that they should be exposed, in accordance with the general com- 
mercial policy which it had liberally adopted. 

Mr Hawes, in a speech of considerable length, defended the Colonial office 
from the charges brought against it, concluding his observations by stating that 
at that moment, when obloquy was surrounding him, he wished not to flinch 
from his share of it; he only wished he could share the honour of having done 
half the duty or discharged half the useful functions of his noble chief. Believ- 
ing, as he did, that his lordship’s administration and patronage had been honest, 
and his measures good and wise, he confidently left the case in the hands of the 
house. 

Sir W. Molesworth contended, in a speech of great length, that it was the 
excessive and increasing taxation in Ceylon which had produced the events 
which occurred last year. He was convinced that by transferring the govern- 
ment of Ceylon to the Indian administration an annual saving of 130,000/ a year 
might be effected. 

Mr Adderley did not think that this motion was in reality an attack on in- 


{ dividuals. As for Earl Grey, so far from proposing a vote of censure upon him, 


he would readily give him a vote of thanks, asto a man who scemed to have 
been raised up by Providence for the express purpose of damning the system 
with which he was connected. 

Mr F. Scott supported the motion. 

Sir Robert Peel did not like either the motion or the amendment, but he was 
bound to say that there were ample grounds in the book which related to Ceylon 
to justify inquiry, and that public advantage would result from it. He could not 
conceal the fact that the reading of these documents had left a very unsatisfactory 
impression on his mind, regretting, as he did, the general tone in which the des- 
patches were written. He made full allowance for the position of a governor 
in difficult times ; he did not quarrel with Lord Torrington for having shown a de- 
termination to prevent the rebellion, or to suppress it after it hadcommenced. 
Still, he thought it would have been perfectly consistent with the demonstration 
of the greatest vigour, to have spoken in a very different tone and temper with 
—— the executions which took place, and which a great necessity imposed 
upon him. ‘ 

iord John Russell said that with regard to the transactions in Ceylon, he 
believed the account given by Lord Torrington, confirmed by the other authori- 
ties, was the true account of its origin, and, looking at former rebellions long 
protracted in Ceylon, he thought the country was indebted to his lordship for 
ite speedy and complete suppression. The noble lord avowed that he was not a 
competent judge of the punishments afte: wards inflicted, but he presumed they 
were deemed necessary; and as to the two instances referred to by Sir R. Peel, 
he declared (amidst considerable cheering) that he declined to give any opinion 
atall. The noble lord dismissed in a few words the charges preferred against 
the government in respect to Guiana; he appealed to the care and impartiality 
evinced by Lord Grey in his selection of colonial governors, without reference 
to party, and complained that Mr Baillie had nevertheless chosen to make this 
a occasion of hardly anything else than a bitter personal attack upon 

y- 


Mr Disraeli called the attention of the house to the terms of Mr Baillie’s 
motion, which pointed to measures “ for the better administration and govern- 
ment” of the two colonies. Nothing was further from his thoughts than that 
the inquiry should touch upon any commercial relations, or any fiscal relations 
connected with commerce. The amendment of Mr Ricardo, therefore was a 
piece of strategy, which afforded Mr Hawes an opportunity to tack to the motion 
a condition which he knew would not be accepted, and which it would not be 
ST to the house to accept. 

Mr Labouchere thought it would not be difficult to frame a motion fo 
mittee that should not, on the one hand, send out an impression to ieeuleaies 
that there was an intention to make the commit 


tee a vehicle of free trade dis- 

cussions, and on the other deprive th» colonies of the benefit of inaien ¢ = 

therefore, proposed to omit the words, “to inquire into the grievances com- 

plained of,” so that the committee would have to inquire and report as to mea- 
—_ for the better admiuistration = government of the two crown colonies 
Osborne protested subject of free trad 

- against le being employed to 
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A discussion of some length and perplexity then took place, several memberg 
proposing changes in the phraseology of the motion; at length, Mr Ricardo 
having withdrawn his amendment, the motion for a committee was agreed to in 
terms not differing substantially from those of the original motion. 

The house adjourned at half past 12 o’clock. 


Wednesday, Feb. 21. 

Sir J. Pakington, in moving the second reading of the Bribery at Elections 
Bill, explained the views upon which he had founded it. After the scenes at the 
general election of 1841, this subject had assumed a new and pressing impor. 
tance, and it was apparent that the existing laws for preventing bribery and 
corruption at elections were ineffectual, for this reason—that the detection and 
punishment of bribery were primarily dependent upon the presentation of elec- 
tion petitions ; and, wherever bribery prevailed, there was always a combination 
of powerful motives deterring parties from presenting petitions. A bill upon 
this subject was proceeding in the House of Lords, the principle of which, how- 
ever, was essentially the same as that ofthe bill of last session; namely, the 
discovery and punishment of bribery by means of commissions ; but it was open 
to the same objection as Lord J. Russell’s acts—a petition was necessary. The 
hon, baronet then, without divulging names, disclosed to the house facts, com- 
municated to him confidentially, showing the appalling extent to which corrup- 
tion had been systematically carried in certain boroughs, where nearly all the 
electors were accessibleto bribes, and large sums had been expended in thedirect 
purchase of votes; and he asked the house whether this vile system ought to 
continue. Not one of those cases had been brought before the house, for the 
losing candidate dared not and the corrupt electors could not. Some other re- 
medy must, therefore, be devised. Wholesale disfranchisement had increased 
the evil ; it was, moreover, unjust and unwise. It tended to restrict popular 
rights, and it confounded the innocent with the guilty, punishing posterity, too, 
for the sins of the present age. The time was come when parliament must le- 
gislate in a new direction, and aim at the more guilty parties by whom the voter 
was bribed; and he proposed to enact that no member should take his seat in 
that house until he had made a declaration at the table that, so far as his know- 
ledge went, he was innocent of corrupt practices. Another clause in the bill 
gave power to two electors to require a similar declaration from a candidate on 
the hustings. Then he proposed that where a party should be reported by a 
committee to the house Ly name as having taken or given a bribe, he should 
be disfranchised for life. The bill repealed the existing bribery oath, which 
operated merely as atrap for a voter. These were the main provisions of his 
bill. 

Colonel Sibthorp opposed this bill in toto; bribery had existed and would 
exist, and this attempt to prevent it would be as futile as others. 

Sir J. Hanmer entertained grave objections ts some portions of the bill; but, 
as it was to be referred to a select committee, who might include treating, he 
hoped the house would assent to the second reading. 

Lord Mahon thought the course proposed, of referring the bill to a select com- 
mittee, a most proper one. He had doubts and difficulties with regard to some 
of the clauses. The bill enacted, that any member declared guilty of bribery 
should be for ever incapacitated from sitting in parliament. This was a dan- 
gerous principle, inasmuch as, in times of great party spirit, it might exclude 
for ever an obnoxious statesman, 

Mr Aglionby supported the bill for the sake of its title, though he thought 
that, like other similar bills, it would be ineflicacious, and that some parts 
would be prejudicial. The real difficulty should be met at once by disfranchis- 
ing the ancient freemen, and enfranchising householders. 

Sir G. Grey thought that great credit was due to the hon. baronet for the 
pains he had taken to remedy a serious evil, and he should be sorry to oppose 
the second reading of the bill or its reference to a select committee. There 
seemed, however, to be a desire to cast upon the committee the office of recon- 
structing the bill, and reviewing the entire subjects of bribery and treating ; he 
had not recollected that any member supported any single clause. He agreed 
with Lord Mahon, that it would be monstrous that men convicted of bribery 
by a committee of that house should be for ever disqualified to sit in parlia- 
ment, 

Mr G. Turner protested against Mr Aglionby’s proposal to disfranchise the 
ancient freemen, which would destroy agreat incentive to honest industry. He 
should give his most determined opposition to the bill, and he moved that it 
be read a second time that day six months. 

Mr Cockburn thought the declaration required of members would have a@ 
most beneficial effect. Where notorious corruption existed in a borough, the 
candidate must be cognisant of the fact, and he could not make such a decla- 
ration in the face of the world. It would have this advantage, that whereas 
at present there was a lax and conventional morality upon this subject, the 
declaration would bring into harmonious action the morality of society and the 
morality of thelaw. The disqualification entailed upon candidates by a con- 
viction for bribery was the only penalty that could put it down. Hitherto 
laws had been directed against the tempted, not the tempter. If you disfran- 
chise an elector for bribery, you ought to disqualify a candidate. He, however, 
objected to this sentence of disqualification being pronounced by a committee 
of “ members of this house, instead of by the ordinary tribunals of the 
country. 

Mr Henley supported the amendment of Mr Turner, and contended that the 
attaching such heavy penalties to bribery at elections held out a strong tempta- 
tion to conspiracies. 

Mr Hume was of opinion that all laws would be ineffectual to put down 
bribery that were not directed against agents and overt acts. 

Mr Headlam opposed the bill, which was supported by Mr 8. Crawford, Mr 
O'Connor, and Mr Hodgson; and, upon a division, the second reading was 
carried by 110 to 80. 

The house adjourned a few minutes before 6 o’clock. 

Thursday, Feb. 22. 

Mr Disraeli gave notice that, on Thursday, the 8th of March, he should call 
the attention of the house to the present condition of the agricultural interest, 
ahi a view to the more equitable apportionment of the taxation to which it is 
subject. 

Mr B. Cochrane put a question to the Under-Secretary of State for the Home 
Department concerning an association headed by five gentlemen who were 
members of that house, the object being an international treat for Easter week, 
under the auspices of an international French and English association. He 
wished to know whether the association had been really registered according 0 
act of parliament or not ? 

Some convereation ensued on this and other minor matters, after which, 

Mr S. Wortley, on moving for leave to bring in a bill to amend and alter the 
act of 5 & 6 Wm IV, c. 54, so far as relates to marriages within certain degrees 
of affinity, said—There were two classes of marriages affected by the present 
state of the law—those solemnised abroad, to avoid the legal prohibition, and 
those solemnised in England in disregard of it. All doubt, however, on the sub- 
ject of the marriages celebrated in England had been removed by a late deci- 
sion of the Court of Queen’s Bench, which had decided that all marriages withil 
certain degrees of affinity were null and void. There remained still a class of 

marriages somewhat numerous, often affecting persons in high station, and 
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descent of property—he meant those which had been celebrated abroad by per- 
gons domiciled there, or who wished to escape from the stringent and oppressive 
state of the law in this country, which still remained in doubt, and constituted 
astate of things which called loudly for aremedy. He intimated that he should 
confine the propositions he intended to introduce into the bill —the introduction 
of which he now understood was not to be opposed—to two classes of cases 
assumed to be of most importance by the commission—he meant the marriage 
with the sister of a deceased wife, or her niece. Up to 1835, such marriages 
were practically permitted, although legally and nominally prohibited, but, ex- 
cept in the case of descent of property or malicious interference, there was no 
danger of their being invalidated; and for many years these marriages had been 
celebrated in various instances and by various parties, differing in degree. Dur- 
ing all that time no complaints had been heard until a case in the very highest 
rank of life drew public attention to the subject. That marriage was legally 
sanctioned by parliament, but all future marriages of a similar kind were pre- 
vented by the measure then introduced, and called “ Lord Lyndhurst’s Act.” 
He was aware that it might be urgedas a complaint that he did not extend the 
relief to brothers’ widows; but there was a broad distinction between marriage 
with a brother’s widow and marriage with a wife’s sister, both in a religious and 
a social point of view. He meant to avoid interfering with the law of the church 
further than was necessary, and therefore he avoided making it compulsory on 
any clergyman to celebrate these marriages. In conclusion, the hon. and 
learned gentleman expressed his conviction that by removing a restriction which 
was at the same time mischievous, oppressive, and dangerous, they would obtain 
the blessing of many a motherless child, and restore happiness to many an un- 
fortunate family. 

Mr H. T. Hope and Mr R. Palmer concurred in thinking the evidence taken 
before the commissioners as one-sided, and expressed their determination to op- 
pose the progress of the measure in every stage. 

Mr Henley thought the matter must be decided on grounds apart from the 
report of the commission, and he hoped the house wou'd not, for the sake of a 
small minority of the people, who had broken the laws of the church of the coun- 
try, take a step which would be opposed to the feelings of the clergy and laity 
of England, Scotland, and Ireland, and which the great majority of the people 
believed to be contrary to the divine law. 

Sir G. Grey, when the bill came to a second reading, would state the grounds 
on which he now supported its introduction. 

Mr Napier and Mr Plumptre concurred in believing that the bill struck at the 
very root of the marriage system founded on the gospel, and therefore would give 
it their most determined opposition in every future stage. 

Mr S. Wortley having offered a few observations in reply in defence of the 
commission, leave was given to bring in the bill. 

Mr Bouverie moved for a committee of the whole house, with a view to the 
adoption of a resolution for such an amendment of the Toleration Act as would 
exempt from penalties ministers of the Church of England who declared them- 
selves to be dissenters therefrom. His proposition was, that a clergyman dis- 
senting from the church should be allowed to take the oaths prescribed for dis- 
senting ministers, and should also make a declaration of his dissent, such decla- 
ration to be registered and sent to the bishop, who should thereon pass the usual 
sentence of deprivation, and the person so deprived should then be relieved from 
all responsibility which should attach to his having taken holy orders. 

Sir J. Graham. —Would you make him eligible to a seat in this house ? 

Mr Bouverie.—Yes. 

Mr Gladstone concurred in thinking that when a clergyman had delibe- 
rately changed his mind on the subject of the vows taken at his ordination, 
it was no longer the business of the law to dive into the opinions he might 
entertain. He approved of the bill, provided there was no difficulty as to 
the details, and he should be both surprised and grieved if it did not give 
general satisfaction. 

The house then went into committee, the resolution was put and agreed 
to, and leave was given to bring in the bill. 

A discussion on a motion of Mr S. Crawford followed, which was a reso- 
lution “that the laws relating to landed property in Ireland, as affecting the 
rights and powers both of landlords and tenants, require the immediate con- 
sideration of that house, with a view to such alteration of those laws as will 
remove the obstacles at present exitsing to the improvement of the soil and 
the employment of the people ;” but on Sir W. Somerville’s intimnating that 
the government had three bills in preparation in reference to the subjects 
referred to in the motion, it was withd:awn. 

Mr Trelawny moved for the appointment of a select committee on the 
subject of the duchies of Cornwall and Lancaster. 

Lord John Russell opposed the motion, which without the consent of the 
crown could not be entertained by the house, and most assuredly the crown 
would not be a party to any arrangement that could have the effect of da- 
maging the interests of the Duke of Cornwall. 

After some further discussion, the house divided, when the motion was 
negatived by a majority of 47—the numbers, 74 to 27. 

On the motion of Mr Anderson, a select committee was appointed to in- 
quire iato the practicability of providing, by means of the commercial steam 
maine of the country, a reserve steam navy available for the national de- 
fence when required, and thereby effecting a large reduction of the navy 
expenditure. 


After some further unimportant business the house adjourned, 
Friday, Feb. 23. 

After the usual minor business, including some questions respecting the Poor 
Law Kemoval Act and the War in the Punjaub, the house, on the motion of 
Lord John Russell, went into committee on the 

PARLIAMENTARY OATHS BILL.—Mr V. Smith rose to propose an amendment 
to the effect that it is expedient to abolish all oaths save those of fidelity and 
allegiance, Instead of merely dealing with one particular oath with a view to 
the admission into that house of a member of a particular sect, he thought in- 
stead of “ chopping and altering” that the wiser course would be to have but 
one form, and that an exceedingly simple one as he entertained much ob- 
jection to a multiplicity of oaths. 

After some remarks from Lord John Russell and Mr Hume, the house 
divided, when there appeared—for the amendment 68, against it 140; majo- 
rity against it 72. 

Mr Banks gave notice of an amendment, which he should move when 
they got into committee on the bill. 

Lord J. Russell said, it seemed that the hon. member wished the words 
promising not to subvert the Established Church to be introduced into the 
oath taken generally by members. He (Lor! John Russell) would object 
to the words being introduced with regard to Jews, or to any other class 
except Roman Catholics. 

Mr Goulburn could not conceive that the introduction of the words 
would have a prejudicial effect upon any class of persons. 

Mr J. O'Connell said a most important point was to be decided by the 
house, viz., whether certain members stood in the same position and with 
the same full powers as other hon. members in that house. 

The motion was shortly afterwards agreed to, and after the transaction of 
some routine business, the house adiourned at an early hour. 
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News of the @teck. 
COURT AND ARISTOCRACY. 


Her Masesty and the Royal Family still continue at Buckingham Palace. 

Ono Tuesday, the Queen and Prince Albert, attended by the Countess of 
Charlemont, Sir E. Bowater, and Col. Seymour, went to Claremont, and paid a 
visit to the illustrious inmates. 

The Hereditary Prince and Princess of Parma visited the Queen and Pringe 
Albert on Wednesday. 

The Queen held a levee on Thursday afternoon in St James's Palace. 

Before the levee, Le Compte Colloredo had an audience of the Queen, and 
had the honour of presenting his credentials as Envoy Extraordinary and 
Minister Plenipotentiary from his Majesty the Emperor of Austria. 


CUE ane EEE 


METROPOLIS. 





Mr Gupert A’BeckeETT has been appointed police magistrate in room of Mr 
Jeremy. 

Monster VISIT OF ENGLISHMEN TO PARIS.—An association of gentlemen 
is now in the course of formation, and will be speedily formed, for the purpose 
of returning, on “the most extensive scale,” the visit of the French National 
Guardsto London. In less than a month, several thousand Englishmen will 
proceed to Paris, and remain there for a week. In order to secure the necessary 
accommodation and regularity, whole hote's will be hired at Paris, special trains 
on the railways in both countries engaged, and steam boats chartered for the 
occasion. 

BURIALS IN Town.—Oa Wednesday a meeting of gentlemen, including several 
members of parliament, was held at the town residence of Mr Mackinnon 
M.P., Hyde park place, to organise an association against the practice of bury- 
ing in towns. It was decided to hold meetings in London and the provinces. 

Tue ReEFuGe FoR THE DestiruTe.—Cholera in its worst form has broken 
out at Middlesex house, the female establishment of the Society for the Refuge 
of the Destitute. It appears that, about a week since, several cases of diarrhaa 
had occurred, which on Monday last resulted in cholera. Twelve cases have 
proved fatal. There are about 40 females at present in the asylum, all of whom 
are more or less severely attacked. 

Cukap GAs MoveMent.—A very large meeting of the commercial and 
trading classes of the City of London was held on Wednesday evening, at the 
City of London Tavern, for the purpose of forming a committee to compel the 
the companies supplying gas to private consumers within the City to reduce 
their present monopoly price of gas to a fair and equitable charge. It was 
shown by an extract from the report of the Pentonville prison, where the gas 
is made on the premises, that whereas it cost 2s 7d to make 1,000 cubic feet 
of gas, the companies charged for that quantity 7s. It was resolved—“ That 
the gas companies supplying the City have been permitted to establish @ mono- 
poly never contemplated in the original gas acts, and whilst satisfactory contracts 
have been entered into with regard to the public lights, the interests of the private 
consumers have not been protected, and are not now fairly and efficiently re- 
presented.” And—“ That a committee be appointed, with power to add to its 
number, for the purpose of protecting the interests of the gas consumers of this 
City, by taking such steps as may seem desirable in order to obtain gas of the 
best or most economic quality at a moderate price, with the security of a fair 
system of metage. 

MeRrRTALITY IN THE MeETROPOLIS.—The present return is of an unfavourable 
character. It shows that 1,225 deaths are registered in the week, while the 
average is 1,169. The increase is still the effect of epidemics, to which 333 
deaths are ascribed, or 112 more than have occurred on the average at this 
seasén. Amongst these, scarlatina and hooping cough (which have doubled the 
weekly mortality from these causes of previous years), diarrhea and cholera, 
are observed to predominate. The mortality from cholera and typhus was last 
week the same, namely, 49 deaths —the latter disease having declined to near 
the average. A considerable decrease continues to be observed of deaths from 
consumption ; they were 124, or 24 less than the average. Deaths from all 
causes, 1,225—males, 640; females, 585. Births in the week—males, 779 ; 
females, 718: total, 1,497. 








PROVINCES. 

SouTH STAFFORDSHIRE ELEecTiIon.—Lord Lewisham has been returned with- 
out opposition. ‘The election took place on Monday. 

THe Mat TAx, &.—On Tuesday a meeting of agricultural protectionists 
was held at Reigate, when various resolutions were passed condemnatory of 
partial free trade, and speeches were made, suggesting the immediate repeal of 
the malt and hop duties, of the assessed taxes, and an universal poor rate, by 
which the funded, as well as other property, wouid become liable to the mainte- 
nuance of the poor. 

INFORMATION UNDER THE FACTorY AcT.—At the petty sessions held on 
Friday at Bacup, seven informations for different breaches of the Ten Hours 
Bill, laid by Mr Thomas Dudley Ryder, sub-inspector of factories, of Rochdale, 
came on fur hearing. —Mr Joshua Hoyle had informations against him for 
having, on the 31st of January, in his mill at Bacup, in the parish of Whalley, 
employed a number of children and young persons, without having a notice 
hung up at the entrance of the mill, showing the hours of daily work of such 
children and young persons, according to the form provided for such notice in 
schedule C. of the act. Mr Jackson appeared on behalf of the sub-inspector. 
A'ter quoting the 26th and 28th sections, Mr Jackson said that the require- 
ments of th  atter section were that the notice should contain the times of 
beginning anc ending work of all the persons employed in the factory, and 
that the not ould be filled up according to directions in schedule C. This 
form refer: lly to time, and the different columns were to be filled up with 
some refer ther to a space of time or a portion of time. But in order to 





carry out .! rciay system, the factory masters had departed from this form, by 
putting itices containing not only statements as to time but also names. 
There w v column provided for names, nor anything in the headings or foot 
notes . pointed to the introduction of names; and as he contended that 


the masters were not at liberty to depart in the slightest degree from the form, 
he subr:'tted that Mr Hoyle had rendered himself liable to the penalty imposed. 
The matier was argued at some length on both sides. The magistrate finally 
dismissed the case. Only one out of the six other charges was sustained. 

Tue LATrer-DAY Satnts.—On Tuesday last Swansea was quite enlivened 
in consequence of the arrival of several waggons loaded with luggage, atten ded 
by some scores of the peasantry of Carmarthenshire, and almost an equal 
number of the inhabitants of Merthyr and the surrounding districts, together 
with their families. The formidable party were nearly all “ Latter-day Saints,” 
and came to this town for the purpose of proceeding to Liverpool in the Tro 
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badour steamer, where a ship is in readinesss to transport them next week to 
the glittering regions of California. 

Tue Ten Hours Act.—A large and respectable meeting of the overlookers 
of power-looms in factories was held on Monday night, at the Millstone tavern, 
Manchester, to oppose any interference with, or alteration of, the Ten Hours 
Act. Mr Philip Knight, the chairman, said that the object of the meeting was 
to take into consideration whether they thought it advisable that the Ten Hours 
Act should be strictly adhered to. It was an act which had been procured at 
the sacrifice of much money, time, and anxiety, and it appeared evident that 
many masters were determined if possible to get it repealed, and were backed 
in their opposition to it unfurtunately by the magistrates, under the pretence 
that the law was not sufficiently explicit. It would be for the meeting to con- 
sider whether they thought it advisable to oppose this proceeding. The following 
resolutions were then moved, seconded, and unanimously adopted by the meeting: — 
“ That itis thedeliberate conviction of this meeting that the provisions of the Fac- 
tory Act have grossly and flagrantly violated, and intentionally set at defiance by 
many mill-owners in these districts, and sanctioned by a bench of magistrates, some 
being relatives and others otherwise closely allied to the offenders; and that we 
look upon such examples, set by men whose position in society, and whose duty 
it is to dispense law in equity, as fraught with consequences which (if persevered 
in) will result in disobedience to all law, and the ultimate dismemberment of 
society.” —“ That in order to avoid the direful results of a genera! disobedience 
to law, we urge upon the executive gov: rnment the necessity of exercising the 
power with which it is iatrusted to vindicate the law, and expel from the ma- 
gisterial bench all those who have violated its sanctity, and thereby prove to 
the rich that they cannot break the laws with impunity, and demonstrate to the 
poor that the laws of England were intended to afford them protection, security, 
and contentment; and that this meeting resolves to give every support and 
assistance to the ‘officers appointed by her Majesty’s government to carry the 
Factory Regulation Act into effect, so long as it :emains on the statute book, 
and pledges itself to resist with all its power every attempt to remove it, except 
t be to still further limit the hours of labour, and to make provision for its 
ertain fulfilment. 

ALARMING COLLISION ON THE EAst LANCASHIRE RAILWAY.—On Tuesday 
night, as the passenger train to Manchester, a little after eight o’clock, was 
slackening speed to run into the station at Haslingdon, it was met by a heavy 
goods train, coming from a siding. The two engines, on coming in contact, 
were dreadfully shattered, and both thrown off the line. The first passenger 
carriage was of the third-class and contained 18 persons, but the force of the 
collision was broken by the fore-part of this carriage being lifted up. so that it 
rode partly upon the tender. The under part of the carriage, however, was 
much shattered. There were about 60 or 70 passengers in the entire train, 
but, happily, none of them suffered any injury beyond contusions of the head 
and knees and severe shakings. 

REVIVAL OF THE OFFICE OF ABBOT IN ENGLAND.—The ceremony of con- 
secrating an abbot took place at the Monastery of Mount St. Bernard, in 
Charnwood Forest, on Sunday, when the Rev. J. Palmer, otherwise Father 
Bernard, the superior of that monastery, was installed in that office, and pre- 
sented with a crosier, rings, mitre, and gloves, each of which were separately 
blessed and sprinkled with holy water by the Romanist Bishop of the mid- 
land district, Dr Ullathorne. 

DESTRUCTIVE FIRE IN LIivERPOOL.—On Wednesday evening, about half-past 
six o'clock, a fire broke out in the premises of Messrs Murray and Brown, 
engineers, &c., in Lydia Ann street, by which the whole of the buildings and 
machinery were destroyed. Fortunately, the exertions of the fire brigade 
prevented the conflagration from being spread to the neighbouring buildings, 
in which was property of great value. The origin of the fire is as yet un- 
known. The loss is estimated at between 3,000/ and 4,000/. 

ASSESSMENT OF RalLways.—On Thursday an influential meeting of gentle- 
men interested in the great lines of England was held at the Queen’s Hotel, 
Birmingham, for the purpose of considering the propriety of petitioning both 
Houses of Parliament for an alteration in the present mode of assessing rail- 
way property ; Samuel Thornton, Esq., Mayor, in the chair. Petitions to both 
Houses of Parliament were adopted. 








SCOTLAND. 





DREADFUL ACCIDENT AT GLASGow.— About a quarter to eight on Saturday 
night an alarm of fire was given in the gallery of the Theatre Royal, Dunlop 
street, which was very crowded in that part of the house. In their efforts to 
escape down the narrow spiral staircase, from the gallery, 61 people, men, wo- 
men, and children, were crushed and smothered to death. The audience in the 
other portions of the house kept their seats until they were enabled to disperse 
at their leisure. The fire was caused by a leak in the gas pipe, the gas from 
which exploded by a lucifer match used to light a pipe, but little damage was 
done tothe theatre. In addition to the above number who were killed, three were 
sent tothe Royal Infirmary, and eleven slightly bruised were removed to their 
homes. The 61 dead bodies were, in the course of the evening, removed to the 
Clyde street Hospital for identification. 

THe EpinpurGu Annuity Tax which is exacted from the citizens to augment 
the stipends of the established c'ergy, whether the payers belong to the es- 
tablished church or not—has long been much re-isted as a principal local griev- 
ance. The partiality with which this tax is levied was lately forcibly illustrated 
in the Town Council, by Mr Kaye, who stated that the annual police rental of 
of the city amounted to 411,000/. He found that the sum on which annuity 
tax was paid in the royalty was 230,000/, and in the Cannongate 7,000/, making 
together 237,0007. Therefore, if they added to this 27,000/ as the value of the 
lawyers’ property which was exempted from the tax, it would follow that out of 
411,000/, being the total amount of the police rental, 201,000/, or nearly the one- 
half of annual rental of the city, entirely escaped this tax. 


FLIGHT oF A BANKER’s CLERK.—A young man, 19 
5 years of age, teller in 
sod oleae oe = Fite, went off by railway on Friday week, 
rac rom the bank safe, of which he had ch I 
believed that he has gone to California. ‘ . a meer 
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IRELAND. 


Mr Durry’s TRIAL. —Another obstacle has now artis 
s en to the t - 
nation of this affair. The jury cannot agree as to their verdict. "On Wed. 
nesday Mr Justice Ball delivered a very eliborate and also a very un- 
biasred charge, and the jury having retired, were locked up at seven 
mid ge rman after an intimation from the foreman that there 
not the slig t prospect of agreement. It 
— . liberated in hs cumuien” eee 
HE ParaL Funp.—The poverty-stricken people of the di 
ocese of 
Meath have, through Bishop Cardwell’s exertio: om subscribed 1,0002 in aid 
of the Irish fund for the support of his Holiness Pope Pius the Ninth, 
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Tre Rate IN Amw.—Great efforts are being made {(o stir up the people 
of Ulster against the rate ia aid. The press of the north assumes a vy 
fierce tune about it—mutters about repeal, and affects the tone of violent 
passion. Mr Macartney, of Lissanoure eastle, has called upon all classes to 
come forward and struggle against the ministerial proposal being passed 
into law. 

DonrGAL Execrion.—Mr Thomas Conelly, son of the late member, wag 
elected on Tuesday without opposition. 

CHOLERA IN BeLrast.—The Belfast Chronicle sayse—“ We are sorry to 
state that this dieease shows nO signs of abatement, the number of cases 
daily continuing in the same ratio, and the cures being little more than 
the deaths. On Saturday, new cases 15, deaths 9, recoveries 10; on 
Sunday, new cases 20, deaths 6, recoveries 8; on Monday, new cases 18, 
deaths 5, recoveries 13; and on Tuesday,new cases 13, deaths 12, recoveries 
8. Total number of cases since commencement 528, deaths 191, recove- 
ries 225: remaining under treatment, 112.” 

DEPoPULATION.—The Freeman's Journal says:—“ Our accounts from all 
parts of this county represent the distress of the people as fearfully in- 
creasing, and to aggravate its severity evictions continue unchecked. It is 
truly melancholy to view the aspect of the country, and grievous to wit- 
ness the surrounding desolation. Entire townlands have become unpeopled, 
and present the most cheerless and disconsolate spectacle, This sad truth 
refers more particularly to parts Of the county of Roscommon, where desti- 
tution and squalid wretchedness has arrived at an alarming height. The 

land is untilled and going to waste, and as an illustration of how valueless 
as of late become in this county, we may mention that a yentleman pos- 
sessing large property convenient to Strokestown offered a farm of 150 acres 
for the payment of the poor-rate and other taxes, foregoing all demands fer 
rent, and yet could get no person to take it off his hands.” 





FOREIGN AND COLONIAL. 


FRANCE, 

For the bulk of the French news we refer to our correspondence. 

After the closure of the despatches on Wednesday, a division took 
place on the amendment to the electoral law proposed by M. Pierre 
Leroux, rendering all persons convicted of adultery ineligible to the Legis: 
lative Assembly, when there appeared—for the amendment, 286; against 
it, 229 ; majority, 57. The amendment was consequently adopted. 

Some serious disturbances are announced as having taken place at Niort, 
in the department of the Deux Sevres, on the occasion of the squadron 
of a regiment of cavalry in garrison in that town having been ordered to 
proceed to Saintes. The mob attacked the cavalry with stones, barri- 
cades were erected, and it was only by the greatest exertions that the 
colonel succeeded in subduing the rioters. 

The railroad from Creil to St. Quentin is to be opened to the public on 
Monday next, the 26th inst. 








SPAIN. 

It seems probable that diplomatic relations with England will shortly 
be resumed. M. Pidtal, the Minister of Foreign Affairs, is doing his best to 
bring about this. The Spanish Government had sent to London, on a special 
mission, M. Mora, a personal friend of Lord Palmerston, who, it was ex- 
pected, would terminate in an amicable manner the difference which had 
arisen between the two countries. 

A letter from Catalonia says :—‘‘ That a bloody engagement took place 
in Pont and Armentera on the 5th inst., between the columns of the Carlist 
Villela and the Centralista Baldrich together, against the Qneen’s troops, 
commanded by Gen. Quesada ; the action lasted four hours. The Queen's 
troops lost 15 men killed, and 30 wounded. 

The Comercio of Cadiz, of the 11th, states that there was every probability 
that the difference between Great Britain and Morocco would be amicably 
adjusted. 

The new governor, Sir Robert Gardiner, arrived on the 6th at Gibraltar, 
with his family. 


ROMAN STATES. 

Rome was declared a republic on the 9th. 

The National Assembly met on the 8th at one o’clock, and after some rou- 
tine business had been transacted, the grand question of “What form of 
government should be adopted for the Roman States ?” was entered on. The 
debate was characterised by grave and earnest eloquence, and lasted 
through the night, when finally a division took place, and 134 votes against 
20 decided that Rome should be once more a commonwealth. The 20 in 
minority advocated an amendment deferring the question to the meeting of 
the great Italian constituent body. 

In the middle ofthe night the result was forced on the notice of the slum- 
bering citizens, by the simultaneous pealing of all the steeples in Rome. The 


, decree is couched in the following terms : 


Art. 1. The Pope is declared, divested both in point of tact and in point of 
right of all claim to temporal power. 

Art. 2. Full and adequate guarantees shall be provided for the Pontifl's 
independent exercise of his spiritual supremacy. 

Art. 3. The government of these states shall be of a strictly democratic 
nature, and the glorious name of Roman Republic is resumed. 

Art. 4. Our relations with the other states of Italy shall be based on reci- 
procity and good will, as befits our common nationality. 

(Signed) GALLETI, 
President of the National Assembly. 

Decreed at Rome, Feb. 8, 1849. 

The insignia of the political power of the Pope have been abolished, 
and the arms of the pontiff, surmounted with triple tiara, are only allowed 
to figure on church porticoes and over the residences of ambasadors who are 
supposed to hold merely spiritual intercourse with the head of the church, 
in reference to their various territories. 

By a decree of the 10th, the Italian colours, green, red and white, are 
adopted for the army of the Roman Republic. The name of the Pope is sup- 
pressed in all public documents and judicial sentences, and the Roman re- 
public substituted instead. 

The Roman clergy having refused to officiate at a Te Deum performed in 
St Peter of the Vatican, un the 11th, mass was celebrated by a military 
chaplain, assisted by soldiers bearing torches. The representatives of the 
people were present. 





TUSCANY. 
Letters from Genoa, of the 16th inst, announce that the Grand Duke of 
Tuscany was still at Porte San Stefano on the 13th inst. 
The Corriere Livornese publishes some details as to the flight of the Grand 
Duke. He arrived at San Stefano with part of his eel and. servants oD 
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board a fishing boat. The Grand Duchess arrived by land with the rest of 
the family. The grand-ducal family passed the night at San Stefano, at the 
house of M. Gio. Sordini, a salt and tobacco merchant. 

The provisional government, by a decree of the 10th inst, has proclaimed 
the Chamber of Deputies and thc senate abolished. The legislative power 
will henceforward be concentrated in one assembly, composed of representa- 
tives of the people, elected by universal suffrage, and composed of 120 

embers. 

7 The provisional government has named 4 military commission for the defence 
of Tuscany, and registers have been opened in each municipality to receive the 
names of volunteers 

By a decree of the 10th inst, the provisional government of Tuscany has 
abolished the tax on inns and ale-houses which used to be levied in the 
territory of Lucca. By another decree, of the 11th, an hospital for invalids 
is founded, and the Palazzo della Crocetta is destined for the purpose. A 
third decree, of the 13th, orders the re-organisation of the civic guard, hence 
forward to be called the National Guard, and names a commission for the 
purpose. 





AUSTRIA. 

The Austrian Parliamentary Committee on constitutional matters has sent 
in its report. The empire is to consist of tev * crown lands,” with a governor, 
an administration, and a Diet toeach of them. The Diets are proposed to 
sit for two months in the year, and a general Diet isto assemble at Vienna. 
That general Diet is to consist of two houses or chambers ; the parliamen- 
tary duration of the Lower Chamber is fixed for a period of two years, 
and that of the Upper for six. 

The Austrian priests, taking their footing upon certain paragraphs of the 
fundamental rights as voted by the Diet at Kremsier, peremptorily demand 
a separation of Church and State. They insist on their having the un- 
controlled disposal of the enormous revenues which are held by the church. 

The tide has now turned against the Imperiali-ts in the Hungarian war. 

The Breslauer Zeitung publishes a letter from Hungary, containing a de- 
tailed account of General Bem’s victory at Hermannstadt, where he defeated 
the Austrian forces under General Puchuer. 

The same letter contains an account of another defeat which the Im- 
perialists suffered at Zibackhaz, on the banks of the Theiss. 


PRUSSIA, 

The official notice calling onthe Deputiesof both Chambers to assemble on 
the 29th inst., at 11 in the forenoon, in the White-hall of the Palace, had ap- 
pearedon the 16th. 

The King of Prussia was suffering from indisposition, and the Court was 
about to return from Charlottenberg to Potsdam. It was believed that the 
King would open the session in person. 

On the 19th intelligence was received of the death of P:ince Waldemar of 
Prussia at Munster, where he had been residing for a long period, suffering 
from a painful disease that left no hope of recovery. The young Prince was 
present at all the operations of the campaign against the Sikhs, under Lord 
Hardinge. The Prince died at the age of 32, from the consequences of a fall 
from his horse while hunting. He was a son of Prince William of Prussia 
the uncle of the present King. 

The :eport than an adjournment of the Chambers would be proposed im- 
mediately after the opening had been revived. 


THE ECONOMIST. 


The new law organising and regulating the carrying onof trades and oc- | 


cupations had excited great discontent in consequence of the new restrictions 
it introduces. The Free Trade Society of Stettin had drawn up a protest 
against it. 





UNITED STATES: 

Accounts have been received from New York down to the 7th inst. 

A vessel arrived at New Orleans from Sisal reports having seen the West 
India mail steamer Forth on shore on the Alacranes on the 15th ult., with a 
number of wreckers alongside. 

The proceedings of Congress had not been important; the project of a rail- 
road across the Isthmus of Panama had formed the topic of daily discussion, 
but without any decisive result. 

A bill had been presented to the Senate on the 29th from a select committee 
to admit California as a State, and likewise New Mexico, when she shall have 
acquired sufficient population. 

In the House of Representatives considerable discussion took place on the 31st 
touching a bill prohibiting the introduction of slaves into the district of Colum- 
bia. Externally, the free movement had gaincd new power in the election of 
Mr Seward as senator for New York. 

The emigration to California continues. Up to the close of January 5,719 
individuals had started, and whole fleets of ships were announced for departure. 
A large amount of specie in silver had also been shipped for California, to the 
amount of 500,000 dols. 60,000 dols value had been received thence. 





MEXICO. 

Letters have been received dated the 14th ult. 

The Cabinet of Herrera was firm. Congress had met on the Ist, and the 
speéch of the President at the opening, and the reply thereto, indicate har- 
monious views and a settled purpose to bring about what the President justly says 
is the one thing needful for the prosperity of the country—a good administra- 
tion. All the sharesfin the Mexico and the Jacubaya railway were taken. 
The insurgents at Taluca were dispersed by the government troops under General 
Donolga. Generals Puiscon and Alvarez were concentrating their troops in the 
state of Mexico to restore perfect tranquillity. 

From Yucatan we learn that 500 Americen volunteers, after a desperate 
struggle, had defeated 8,000 Indians, and the pre-eminence of the whites is 
restored. 





INDIA. 

News has arrrived from Bombay dated Jan. 18. 

Mooltan has at length been captured, after one of the most obstinate and 
gallant defences on the part of the enemy ever recorded in our annals. The 
city, after having been battered and bombarded by nearly a hundred and fifty 
pieces of ordnance for a week, was taken on the 2nd. The Bombay troops 
joined Gen. Whish on the 21st December. The besieging army now amounted 
to 15,000 British troops, the allies now amounting to about 17,000—or 32,000 in 
all. The artillery amounted to about 150 pieces of ordnance, of which nearly one 
half were of the largest calibre. On Christmas day and theday following the force 
changed ground: on the 27th the troops advanced in four columns to the attack, 
and, clearing the suburbs and driving in the enemy on all sides, established 
themselves within five hundred yards of the walls. Batteries were now con- 
structed in every direction, and on the morning of the 28th a terrific cannonade 
and bombardment commenced. On the 29th the heavy guns were batteringe 
Within eighty yards of the ramparts. On the morning of the 30th, th. 
principal magazine in the fort blew up with terrific explosion —nearly 800,000 lbs 
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of powder are reported to have been stored in it—blowing a vast column of 
dust a thousand feet up into the air. A mighty conflagration, supposed to be 
that of theprincipal stores, was now spreading in thetown. 59,000/. worth of 
grain were afterwards found to have been destroyed. The enemy’s artillery 
slackened their fire, but still continued unsilenced. On the two next days the 
cannonade continued : shells were thrown sometimes every minute, sometimes 
at intervals of ten minutes, and fearful salvos were from time to time discharged 
from the heavy batteries. A furious cannonade having been kept up all the 
previous night, on the morning of the 2nd a columaof Bengal troops, com- 
manded by Colonel Franks, consisting of her Majesty’s 32nd and 49th and 72nd 
N. L., pushed forward to a breach near the Delhi Gate. Here they found the 
enemy determined to oppose them to the last ; the breach, besides proved im- | 
practicable, so the troops retired and moved round to the Opposite side of the 
town, where the entrance of the Bombay column had already been effected. 
The breach stormed by them had been much more complete than the other, and 
the enemy defending it were driven off at the bayonet’s point. The Fusiliers 
entered, first and speedily placed their standard within the walls of the town. 
The Bengal column followed them, and the city of Moultan, which was captured 
about 3 p.m., was before sunset filled with British troops. The fire from the 
fort, which had for a time slackened, was meanwhile renewed. In the course of 
the night a mine was sprung on us, which occasioned some mischief. Moolraj 
seemed determined to maintain himself to the last, and showed no sign of fear 
amidst his reverses. On the morning of the 3rd the cannonade was again re- 
sumed by us,and the Dowlut Gate, the last hold of the enemy, destroyed. 
Large quantities of pillage were being collected, and the bankers were said to 
have offered 30,0001. if we would leave their establishments alone . 

By the latest accounts the citadel had not been taken on the 7th; it was 
being mined, with the object of blowing the counterscarp into the ditch, and 
then taking the place by storm. 


In the Punjaub things remain much about in the same state, nothing de- 
cisive having yet taken place. Attock still holds out, and is not now likely 
to fall into the hands of the enemy. Captain Abbott has exchanged the de- 
fensive for the offensive, aud is now engaged in active siege operations in the 
Hazareh country. 

The following is the latest news from India received at Bombay, just as the 
steamer left, which throws some light on the many ill-defined rumours which 
prevail :— 

The news of the fall of the Citadel of Moultan is expected this evening. 

The intelligence from Scinde has become of interest and numerous rumours 
are current. One is that Dhost Mahommed’s nephew is coming down by the 
Kujjuck Pass to invade Upper Scinde, and that 12,000 men are coming to loot 
Shikarpore, &c. 

Their passing through mountains at this period of the winter may be doubted, 
unless at an immense sacrifice of life. 

The Khan of Khelat has written to that effect, in order as it is said to gain 
honour from the Bombay Government. This has produced a movement at 
this Presidency. 

The news respecting the Affghan Invasion is ridiculed. The Candharians 
are said to be 12,000 freebooters led by one of their Chiefs, who seems desirous 
of acting in concert with the willy Affyhan to g ain Peshawur, &c 

This movement must fail from two reasons; first the mountain passes are 


a 








filled with snow—and secondly, the fall of Moultan will allow an effective } 


army to move on Scinde, if necessary, and drive the Candaharians back to their 
fastnesses. 

There appears to be no doubt of some movement having been attempted to- 
wards the Kujjuck Pass, which many Officers recollect as the scene of General 
England’s exploits. 

The Khan of Khelat is doubtless well affected towards the English and must 
the reward due to his zeal—yet although the plunderers may get through the 
Kujjuck pass which lies between (Juetta and Candahar and subsequently the 
Bolan Pass itself—and next enter upon the desert there to find brakish water 
and no food for their cattle especially at this season—they will lastly meet with 
a warm reception from Major Jacob and his gallant Corps the Scinde Horse. 

The inhabitants of the valleys between Caedahar and the Bolan are notorious 
freebooters and collect in thousands for a marauding expedition. We cannot 
wonder at 12,000 being assembled to plunder Scinde ; but we doubt that they 
will come in any numbers through the Bolan Pass, or veuture across the desert 
when they know the reception prepared for them. 
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COMMERCIAL NEWS. 





MotTvAL Lire AssuRANCE SocieTy.—The half-yearly general meeting was 
heldon Wednesday. From the report it appeared that during the last year 168 
new policies have been effected, assuring in the aggregate 97,2531, and upon 
which premiums have been paid to the extent of 2,474/ 133 1d. The total num- 
ber of existing policies is 1,145. 
The income of the society from premiums is 26,778/ 178 2d; its assets, 128,688/ 
33 10d. The claims on policies during the year have been 8,678/; the additions 
on those claims 1,974/. The total expenses of management, including the cost 
of removal of the society’s place of business, have been 4,166/ 53 11d. Theclear 
divisible surplus on the 31st of December, 1843, constituting the profits of the 
society up to that date, amounted to 67,218/ 193 10d, showing a clear increase 
of 8,366158 9d in the society’s profit fund during the last twelve months, and 
which will have the effect of materially increasing the amount of bonus already 
added to the policies of the existing members. 


— —_ 


BIRTHS, 


On the 13th inst at Heanton Satchville, Devon, the Right Ion. Lady Clinton, ofa 
daughter. 


On the 20th inst, at Dover, the Hon. Mrs Lloyd Anstruther, of a son. 


MARRIAGES. 


On the 15th inst, at the Catholic Chapel, Lincoln’s-inn-fields, Alfrféd Bate Richards 
barrister-at-law, of Lincoln’s-inn-fields, Esq., and of Wassell grove, in the county of 
Worcester, to Emma Camilla Angela Maria Gaggiotti, only daughter of Camillo Gag- 
= Intendente-Generale, of the Roman States, and lately Minister of War at 

me. 

On the 15th inst, at St James Church, Piccadilly, by the Rev. Alfred Povah, Com- 
mander Charles Codrington Forsyth, R.N., to Jane Facey, eldest daughter of John 
awe Tillett, Esq., late of Liverpool, and niece of the late Captain Diggory Facey, 


DEATHS. 


On the 21st inst, in Upper Berkeley street, the Right Hon. Sir George Warrender 
Bart, aged 68. : 

Suddenly, on the morning of the 13th inst, at No. 40 Hamilton terrace, St John’s 
wood, Colonel George Edward Jones, late of the 57th Regiment. 


The capital sum insured under them is 782,599 /. 
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© subject, tell them THEY BE DAMNED. Get Mr Este, or some other able man, to 
“i t i r at u r e. put these truths before the public. Envious men and enemies wish to hurt me, 
but truth will stand its ground, and I feel as firm » iS ane wrote 

—Your true 

Memorrs or THE Lire oF Vice-Apminat Lorp Viscount NELson pees | to Mr Nepean to come home. Why should ang) pe im and 

K.B.. Duke of Bronte, &c. — oy a - ii — Many of the other letters relate to historical points, aud will serve 

ESA. tn. he, - Sane UW. Beene, ew Sow ee to clear up some dark parts of the great admiral’s history. They sup- 
ply the only accurate picture yet laid before the public of his domestic 
and family relations. Into the doubtful points of his public career, 
which they elucidate—such as his difference with Sir John Orde, and 
his suit with Lord St Vincent about prize money ; such as his con- 
duct at Naples, in reference to Admiral Caracciolo, and his connec- 
tion with Lady Hamilton—on both of which Mr Pettigrew is his apolo- 
gist or defender,—we cannot enter at length with the least hope of 
doing justice to either question. Perhaps the nature of his connection 
with Lady Hamilton is no longer subject to doubt. His conduct at 
Naples is sought to be excused as that of a Sicilian Commander, 
rather than that of an English Admiral. He had received full powers 
from the King and Queen of Naples to act for them; he was their 
officer ; he was in their service, apparently with the approbation of 
his own Sovereign, and he acted for them in the affair, rather than 
as the servant and representative of the Government of England. 
Over him the Queen of Naples had too much power. _ He was chival- 
rous and loyal by nature, and devoted to the sex. From this com- 
bined influence she triumphed. He was subdued by his own strong 
inherent attachments. Her heart was filled with hatred, indignation, 
and contempt; and she was able to make the English Admiral, by 
her blandishments—by the expression of her gratitude—by honours 
and favours—the instrument of her wrathful vengeance on her rebel- 
lious subjects. That may be explained or apologised for: it cannot 
be defended. The whole incident was one of those vicious and cruel 
proceedings which occur in all civil wars. We deplore them—after 
the passions which begot them are extinct—as tarnishing the reputa- 
tion of all concerned ia them, and as inflicting a stigma on human 
nature. 

We are reminded by Lord Nelson’s interference in favour of the Kin 
of Naples against his subjects, of our present interference in favour o 
the Sicilians. Every age, almost every ministry, brings about direct 
changes and even contradictions, in our foreign policy, and perhaps 
the foreign policy of all nations. Now they seek to aggrandise an 
ally with whom they are in a short time sure to be at war, and 
whom they are then anxious to weaken or destroy. Domestic policy, 
the promotion of national industry, the growth of a population, seem 
subject to general laws, tne action of which a statesman may perhaps 
influence or regulate: foreign policy seems under no such laws; it is 
apparently little better than the capricious suggestions of an indi- 
vidual minister, or at most the traditions of office, and continually 
leads to innumerable and flagrant contradictions. 

It has been asserted and denied that Nelson sometimes indulged in 
writing verses. The following, however, seems to put an end to all 
doubt, though probably the public will ay thank Mr. Pettigrew 
fur exhibiting the great naval hero as he exhibited himself, not to 
his valet, but to his mistress. The “ hard-fought engagement” is the 
battle of Copenhagen. 
























































Ir’ must be well understood that this is not a biography of Lord 
Nelson—but Memoirs, to serve for a biography. The principal addi- 
tional materials to which Mr Pettigrew has had access are derived 
from the private correspondence of Lord Nelson, which has somehow 
or othercome into hishands. It was his intention to have made a se- 
lection from the mass, and printed it as a supplement to the “ Dis- 
patches and Letters,” “ but it would have required so many references 
for elucidation, and so many corrections of previous statements, or 
notice of trifling peculiarities, as to have occasioned equal embarrass- 
ment to the editor and the reader.” To do justice to the subject, 
therefore, Mr Pettigrew has embodied the whole in the form of a 
narrative—constructed principally from a diligent perusal of dis- 
patches, orders, and letters, deposited in the Admiralty, and from 
other records, From such sources we are already pretty well ac- 
quainted with many particulars of Nelson’s life after he was a cap- 
tain ; but the causes of the great reputation he acquired very early 
are not explained. Mr Pettigrew's narrative, and the narratives to 
which he refers, of Clarke and M‘Arthur, of White, Churchill, Har- 
rison, and Southey, do not account for the prestige that hovered 
around him at the very beginning of his command asa captain. In 
a letter written in 1795 to Lord Grenville, thea Secretary of State for 
Foreign Affairs, complaining of some slander, Nelson says that “in 
the two wars he had been in more than 140 skirmishes and battles at 
sea aud on shore;” but the greater part of those skirmishes and 
battles have escaped the researches of his biographers. We are com- 
pelled to suppose, however, from his own statement, and from the 
great admiration he excited at an early period in the West Indies, 
and the great authority he took on himself, in opposition to the 
admiral, that he had, as a midshipman and as a lieutenant, distin- 

uished himself on many occasions which are not recorded by the 
Setestann. If that be so, the early life of Nelson, could the materials 
for it be recovered—which is, we fear, now hopeless,—has yet to be 
written. Mr Pettigrew’s two thick volumes do not fill the void. 
The correspondence begins only after he was celebrated. The early 
life of such men, however, is for youth most instructive ; for after 
their character is formed, they are rath-r models than teachers. We 
can only regret the deficiency and the impossibility of now supplying 
the loss. 

Independently of this, we can by no means speak of Mr Petti- 
grew’s work as a finished performance. The chief interest attaches 
to the letters, of which some only are from Lord Nelson, and others 
are from different persons, addressed to him and to Lady Hamilton 
The Queen of Naples is a voluminous contributor; and many of the 
letters rather increase the size of the volume than impart much in- 
formation. Many of Lord Nelson’s letters to Lady Hamilton are the 
genuine expression of his feelings, and place the man himself, with 
his warm attachments—his unbounded generosity—his resolute love 
of justice—his impatience, and his querulousness,—distinctly before 
us. Here is a specimen of one of his short effusions :— 

PROFESSIONAL JEALOUSIES. 




















































NELSON A POET. 


Although greatly fatigued by his extraordinary exertions for several day, 
preceding this hard fought engagement, his attachment to Lady Hamilton was 
exhibited in the following lines, which are printed from his own autograph, 
having alterations of words, and emendations made in the course of composition. 
[It has been doubted whether some lines formerly published as having been 
written by Lord Nelson, were in reality emanations of his muse, no other ef- 
fusions of the kind from his pen being known. The following lines, however, 
so peculiarly marked and «ttested as to the time at which they were written, 
place his efforts in this line beyond question :— 


e March 17, 1801. 
My dearest Friend,—I send you a memorandum of what I have given you 
(by will). I have had no communication yet with my Commander-iu-chief. 
Lord Spencer placed him here, and bas completely thrown me in the background 
—that Lord St Vincent writes Admiral Dickson, so now I guess that Lord St 
Vincent recommended Sir Hyde Parker in the strongest manner, because he 
wanted to get rid of him. They all hate me and treat me ill. I cannot, my 
dear friend, recall to my mind any one real act of kindness, but all of unkind- 
ness. But never mind, we will be happy in spite of all they can do, if it pleases 
God. Why we are not this day off Copenhagen, I cannot guess—our wind is 
fair, but a frigate is just sent away by the Commander-in-chief, perhaps to say 
we are coming, that they may be prepared, or to attempt to frighten at a dis- 
tance—paltry the last, and foolish the first—but mine is all guess. I have not 
communicated with a creature out of the ship since I left Yarmouth, they see, 
I suppose, it is not for their interest. — Yours, NELSON AND BRONTE. 
But others are of more importance. Here is a specimen of one of 
great political and moral value, setting Lord Nelson’s humanity and 
his excellent judgment in a conspicuous light :— 


THE TRUCE AT COPENHAGEN, 


LORD NELSON TO HIS GUARDIAN ANGEL. 


From my best cable tho’ I’m forced to part, 
I leave my anchor in my Angel’s heart : 
Love, like a pilot, shall the pledge defend, 
And for a prong his happiest quiver lend. 


ANSWER OF LORD NELSON’S GUARDIAN ANGEL. 
Go where you list, each thought of Angel’s (Emma's) soul 
Shall follow you from Indus to the Pole: 
East, west, north, south, our minds shall never part, 
Your Angel’s loadstone shall be Nelson’s heart. 
Farewell, and o’er the wide, wide sea,' 
Bright glory’s course pursue, 
And adverse winds to love and me, 
Prove fair to fame and you. 


And when the dreaded hour of battle’s nigh, 
Your Angel’s heart, which trembles at a sigh, 

By your superior danger bolder grown, 

Shall dauntless place itseif before your own, 
Happy, thrice happy, should her fond heart prove 
A shield to Valour, Constancy, and Love. 


. os George, April 2nd, 1801, 9 o’clock at night; very tired after a hard fought 
attle. 

_ If the great admiral’s verses and his letters, his impatience, his 
Jealousy, his complaints of neglect and ill-treatment, make him ap- 
pear somewhat less heroic and more like very ordinary mortals, than 
when throwing forth his celebrated signal, and bearing down on the 
united fleets of France and Spain, they perhaps endear him to us, by 
impressing on us the conviction that he shared all our weaknesses al 
must have sympathised with them. It is good that every man, like 
Nelson, should strive to be at the top of the tree; that every one 
should, in his calling and station, aspire to be the first and the best, 
which was Nelson's master passion. But what that tree which heroes 
are to climb shall be—to what the first and the best of our aspirations 


shall tend,—does not depend on the hero himself, but on other W 
mortals, 


May 8, 1801. 
My dearest Friend,—As both my friends and enemies seem not to know why 


I sent on shore a Flag of Truce, the former, many of them, thought it was a 
ruse de guerre,and not quite justifiable ; the latter, I believe, attributed it to a 
desire to have no more fighting, and few, very few, to the cause that I felt, and 
which, I trust in God, I shall retain to the last moment, humanity. I know it 
must to the world be proved, and therefore I will suppose you all the world to 
me. 

First, no ship was on shore near the Crown batteries, or anywhere else within 
reach of any shore when my Flag of Truce went on shore ; the Crown batteries, 
and the batteries on Amack, and in the Dockyard were firing at us, one half 
their shot necessarily striking the ships who had surrendered, and our fire did 
the same, and worse, for the surrendered ships had four of tiem got close to- 
gether, and it was a massacre, this caused my note. It was a sight which no 
real man could have enjoyed. I felt when the Danes became my prisoners, I 
yg = aoe and if — a not been a sufficient reason, the moment 

‘ plete victory was surely the proper time to make an openi i 
nation we had been fighting with. When the Truce was settled and aoe. 
session taken of our prizes, the ships were ordered, except two, to proceed 
and join Sir Hyde Parker, and in performing this service, the Elephant and 
Defiance grounded on the middle ground. I give you verbatim an answer to a 
part of a letter from a person high in rank about the Prince Royal, which will 
bear testimony to the truth of my assertiona, viz., “ As to your Lordship’s mo- 
tives for sending a Flag of Truce to our Government it never can be miscon- 
strued, and your subsequent conduct has sufficiently shown that humanity is 
om te bt omer of true valour. You have done more, you have shown 

a friend o re-establishment of peace 
Geanemrankteas mene to and good harmony between 


If, after this, either pretended friends or open enemies say any thing upon the Abeinast what others Sasl-—enthah ethane titae= 


All pleasures sicken, and all glories sink. 























ee 





1849.] 


“© Athenians, O Parisians,” has been in every age the exclama- 
tion of heroes, “ ye know not the labours we undergo to deserve your 
applause.” The aims, if not the qualities, of heroism depend on the 
sentiments of the vulgar. They are the living creatures of the common 
breath. The mob of Paris make and have made the heroes of modern 
France. Our national hatred of the French, and our general appro- 
bation and love of naval victories, were the parents of the heroism of 
Nelson. United as we obviously all are in sufferings—for subjects 
perish when kings misrule,—it is good to know that, by this reflection 
of our own sentiments in others, our destiny is very much under our 
own control, and that it depends on ourselves to be a nation of peace- 
able, prosperous, enjoying, improving men, or of arrogant, trouble- 
some cut-throats, 

The correspondence published by Mr. Pettigrew is of great his- 
torical value; and, though it might have been much curtailed with 
advantage, there is enough of it so buoyantly interesting as to float 
the whole. There may at the same time be grave doubts entertained 
of the propriety of reviving scandal that was almost forgotten, by 
publishing these letters; but Mr Pettigrew gratifies the public appe- 
tite, and follows a prevailing fashion. 

The best-written part of the work is the life of Lady Hamilton, at 
the close of the second volume, though in the interests of morality that 
might have been omitted. If her failings rendered her unworthy of 
receiving from the nation the assistance supplicated for her by her 
dying protector and long-attached friend, it is impossible to feel any 
thing but indignation and contempt at the low and sordid rapacity of 
Lord Nelson’s heir. It may be necessary to stigmatise with the 
darkest colours the vices which marked the career of Lady Hamilton, 
but even-handed justice, at the same time, requires that we should 
-_ reward the more odious vices which shone forth in the first Earl 

elson. 








JouHn Jones’s Tates ror LittteE Joun JonesEs. 
James, Esq. Cradock and Co. 


Mr James has here gone to the sources of many of his fictions, and 
dressed up the stories of the early periods of English history, for 
the use of children. His easy, plain, and pleasing style, will make 
them popular, while they are well calculated to convey a knowledge 
of the social and political condition of our early ancestors. Tale- 
telling or biography enlightened by philosophy is the marrow of his- 
tory, and much of the marrow is here prepared in a manner suitable 
to the digestion of young persons. 


Tue Lonpon Mercantite Directory For 1849, &c. &e, 
J. Davall, 75 Cornhill. 


Tuis book is calculated to supply all the wants of a merchant, so 
j far as a directory is concerned, at a much smaller charge than the 
General Directory can be obtained for. The title indicates the limi- 
tation, which brings it into a small compass. It contains a good deal 
of information that will be useful to the trading classes, such as the 
tariff, foreign coins and their value in sterling, the days of departure 
of passenger steam vessels, &c., and will be very acceptable to them. 


By G. P. R. 


BOOKS RECEIVED. 
Edinburgh Monetary Reform Pamphlet. No. I. 
Taxation Considered. Effingham Wilson. 
Vacher’s Parliamentary Companion. 
An Appeal to the Chartists Proper. 
McGowan. 


(Pamphlet.) By the Pimlico Hermit. 


Transportation. (Pamphlet.) By Ignotus. Nisbet and Co. 
The Rural Cylopedia. Part XXIII. Fullarton and Co. 


The London Mercantile Directory for 1849. Duvall, Cornhill. 

The Fifth Report of the East Indian Railway Company. 

The Irish Poor Law, Past, Present, and Future. (Pamphlet.) Ridgway. 

Banque de France. Compte Rendu. 

The Principles of Money Demonstrated. By Jonathan Duncan, B.A. Groom- 
bridge and Sons. 





To Readers and Correspondents, 
845° Communications must be authenticated by the name of the writer, 


The Bankers’ Gasette. — 





‘Bank Meetings for the Ensuing Month. 

Royal Bank of Scotland—Aberdeen Town and County Bank—British Colonial Bank 
and Loan Company—London and Westminster Bank—Liverpool Commercial Bank 
—Dundee Bank—Bank of England—North of England Joint Stock Bank—Yorkshire 
Banking Company—Thames Tunnel Company—New Zealand Society—Equitable As- 
surance Company—Clerical and Medical Assurance Company—Hibernian Mining 
Company. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazette.) 

Aw Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Saturday, the \7th day of Feb. 1849 :— 

ISSUE DEPARTMENT. 


L. L. 
Notes issued COP en een eeneeeeeneeeeee 28,595,795 Government debt cecresescererseees 11,015,100 












Other Securities...» 2,984,900 
Gold coin and bullion 14,093,723 
Silver DulliOn ....c0 eee 502,072 
28,595,795 28,595,795 


BANKING DEPARTMENT. 
L 


Proprietors’ capital....esssesssessmm 14,553,000 Government Securities, includ- 
est 






soveee teeseseereereseszectesseessess 3,080,487 | ing Dead Weight Annuity ... 14,922,267 
Public Deposits (including Ex- Other Securities....+++0++0 9,916,264 
chequer, Savings Banks, Com- NOteS sseccossccccccccveccerecseeseroee 10,308,040 
missioners of National Debt, Gold and Silver Coin se... 796,063 


and Dividend Accounts) ...... 5,303,317 
Other Deposits - 10,491,860 
Seven Day and other Bills ...... 1,114,470 


35,043,134 
Deted the 22nd Feb., 1949. 


"35,043,134 
M. MARSHALL , Chief Cash ier. 
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THE OLD For. 
The above bank accounts would, if made out in the old form 
present the following result :— : 


Liabilities. L. Assets. L 
Circulation ine. Bank post bills 19,402,225 | Securities .....cccceseecceseses cece 23,385,531 
Public Deposits .se.-esssceescessewe 5,303,317 | BulliOt.cossesseseeseennesnenserreere 15,302,358 
Other or private Deposits......... 10,491,860 : 


35,197,402 "38,777,889 
The balance of assets above liabilities being 3,580,487, as stated in the above accounts 
under the head Rest. 
FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 
A decrease Of Circulation Of  ..ecceres recseresseers 


An increase of Public Deposits of 
A decrease of Other Deposits of 


£44,227 
751,488 
698 445 








A decrease of Securities of 132,452 
An increase of Bullion of 142,893 
An increase of Rest of ...++ ° 1,625 
An increase of Reserve Of ..cccrcccessvereresrossesceesserssssesessseves 193,458 


These accounts continue, like those we published last week, to an- 
nounce a decrease of circulation of 44,227/, and an increase of public 
deposits of 751,488!, a decrease of private deposits of 698,445/, and a 
decrease of securities of 132,452/, and an increase of bullion of 142,893/. 
Again, therefore, the demand for the money of the Bank has lessened, 
and its business somewhat diminished. As the public deposits have 
increased, taking money out of circulation, the private deposits have 
decreased to supply its place. The rest has decreased 8,625/, and the 
reserve has inereased 193,458. A course similar therefore to that 
which has been going on for some weeks continued to the 17th inst. 

It seems, however, that in the course of the last week, and particu- 
larly on this, the last day of the week, a change has become marked 
in the money market, and will probably continue for some time. 


The exchanges on Paris are very low, 25f 15c, and bills not to be 
had. That on Amsterdam is 12 14 at three months; and gold, in ad- 
dition to silver, to which the export has latterly been confined, is now 
moving off abroad in considerable quantities. Money is decidedly 
dearer. ‘the rate of discount is full two per cent for the best paper, 
and inoney is lent on consols at the same rate. Considerable quan- 
tities of stock that were held by parties on the Continent, in Holland, 
France, and Germany, have been remitted for sale, and a considerable 
quantity of produce also coming in from the Continent, while there is 
an increased disposition in English capitalists to speculate in foreign 
securities, are the principal causes of the change in the money market. 
They seem not to be temporary nor transient. Many of them ob- 
viously depend on the political condition of the Continent, and as that 
continues to improve it may be expected that the funds remitted 
hither in the past year for security, will be withdrawn, and contri- 
bute to raise the price of money. 

To these causes must be added, a continual increase of business. 
Last week there was speculation in the cotton market; this week 
there is speculation in the colonial market ; throughout the country, 
and in almost every branch of business, there is activity and enter- 
prise, and in consequence the beginning of an increased demand for 
money is noticed. 


The arrival from the United States this week has brought, we 
think, indications that the people there are sobering down a little, 
and ceasing to entertain such very extravagant notions of the quan- 
tity of gold to be obtained from California. The return of a steamer 
from Chagres, without a single ounce of gold, tended to lower the 
public expectation, but some good had been effected by the calm 
views which had been taken of the matter in Europe, and it had 
begun to be perceived that even if the gold were as plentiful as had 
been said, a considerable time must elapse, diffused as it must be over 
the whole world, before it can anywhere effect a great alteration in 
general prices. 


Since last week the funds have been unsteady, with a disposition 
rather to decline, in consequence of the quantity of money stock 
thrown on the market. They were only slightly affected by the re- 
duction made in the early part of the week in the interest on Exche- 
quer bills. At one time to-day consols were done for 924 for 
money, but they closed considerably better. The following are the 
closing prices of consols on each day of the week, and the closing 
prices of the principal securities last Friday and this day :— 








ConsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday vco-cccoe G3G —— sovsce DEP Q cccccoee Y3$ covers 939 § 
Monday .o--.c0 939 JZ coves 933 4 934 | 0. 934 § 
Tuesday woe 93S F severe G3 f 938 4. 933 3 
Wednesday ...... 934 £ soos 93¢ 8 93 } a ae 
Thursday...cccee 933 2 soos 93 b — soveceeee 93§ ccccce 934 5 
Friday ccosrscovere 925 3 oo 93% ecccsecen SB ccccee 935 2 
Closing prices Closing prices 
iast Friday this day 
8 percent consols, account ... 93§ ecocee 935 4 
- - MONEY +000 93 93% 
33 Per CENLS ...cccrccesseseeses 94 b 943 
8 per cent reduced cseccsserseee 93% § ° 
Exchequer bills, large ssv0. 45 8 425 June 
Bank StOck ..cccoccereresseresereve 195 7 ow. 1946 
East India stOck ....0ccccssseeree 245 9 244 8 
Spanish 3 per cents...... nme ee 29 2 
Portuguese 4 per CONES seers 25 6 escccccss 435 6 
Mexican 5 per Cents ssocsorerse 25g =—§«—annnenee . 263 § 
Dutch 23 per cents ..+..+4. ecmscee ete cosacecee eee 
SE PET CONES coerce reeereree cee occ coveeeees 


The railway shares in the course of the week felt the influence of 
the demand for money and declined ; to-day however they rallied, 
and the market closed firmer, with a slight advance in the most 
favoured lines. The closing prices last Friday and to-day, of the 
principal lines, were as follows :— 
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RaILways. 

Closing prices Closing ems 

last Friday this 
Londou and North Western... 142 4 140 2 
Midland counties ....ccrccccesevere 92 4 68 90 
Brightons .....0cssccscrscesseseerses 35S 35 4 
Great Westerns ciccccssrseresssee 102 4 100 2 
Eastern Counties ..crrccesersrveee LIE esovccoce | 208 Il 
Bouth Westerns ...cccserccereeeee 40 2 eccccseee 39 41 
South Easterns... ....0+seeccesee see 253 § cccccocee 255 § 
NOrfOlk ccocccccscsssersccccccsesevece 49 Sl eccccccce 47 OD 
Great North of England......... 240 2 ecvccccce 238 41 
York and North Midland ...... 546 ecsscseee «83 © 
York, Newcastie,and Berwick 28 9 escccscse 97 8 
Original Newcastle & Berwick 28 9 cvooreee 278 
Lancashire and Yorkshire...... 12 10 dis. ecossooee 14 12 dis. 
North British ......cccccssrsssse 164 17 en See 
Edinburgh and Glasgow ...... 42 4 ecccsccse 42 4 
Hull and Selby......ccccccscsreree 104 6 evccsscse | 106 6 
Lancaster and Carlisle 54 6 546 
North Staffordshire..... oe 3 23 dis. 3 2} dis. 
Birmingham and Oxford .. 253 63 254 64 
Birmingham and Dudley 5 64 pm. 5} 6} pm. 
Caledonian sesreecveee 233 4 23% 4 
Aberdeen crcceeeee- eccosscoee 18 19 18 20 
Great Northern of Franee. ecco 28 § dis. 2 1% dis. 
Central ...--ccecseeee escceversseseocs § 7 65 dis. erccceece 6 53 dis. 
Paris and Rouen ....cccccreseseee 199 203 eccccoenn SOS 16 
Rouen and Havre . esccescccccocce BIS 123 ecccscces «SQ 16 
Dutch Rhenish scrcccorcrrsrrsee 65 6 dis. ccssoosse GF 3 dis. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Latest Rate of Exchange 
Date. ov London. 
one eeveee Sight 
Paris cecccccesccesee Feb. 21 ww £.25 20 ssseee = month’s date 
- 15 eccece ea - 
25 40 esses 3 Gays’ sight 
ADtWErP sovveveerere = Sl seven { a esses 2 months’ date 
fi.12 0 eooeee 3 days’ sight 
Amsterdam «... — 20 sno { i195 vee 2 months’ date 
m.13 9% eosoee 3 Gays’ sight 
Hamburg evens — 16 svsene { 13 rH ao een 
13 soos 36d to 36 15-160 seen 


St Petersburg ... 
BRO BTTE  ccoccs ese cne 
New York .. 






49 40-100d 
7 se 831085 percent pm .. 
23 per cent pm 
Tamaica vee vee Jan. 7 wom { 12 per cent pm 
1} per cent pm 


— 15 secose 





Havana ...... ce oe Boone 15 per cent pm ~- 
Rio de Seeaii Dec. 17 scoove 249d to 25d _ 
Bahia ...ccocessovese = 20 coves 243d to 25d evsese 60 = 
Pernambuco . ecocce SON. 8 cooeee 254d eveses CO ~_ 
Buenos Ayres ... Nov. 27 ssssee 2a omens 6D — 
Valparaiso enereeeee —_ 30 eeceee - eeseee 90 


eveeee 30 days’ * sight 
eee eeceee 3 months’ sight 
10 percentdis. sex. 6 oo 
ove essove 30 days’ sight 
esoeee 6 months’ sight 


{ 10 per cent eseee 
{ 


Mauritius eeecenese = 17 eevee 


Bingapore seoseoree Dec. 7 seveve 


Ceylon ereceseeeres — 15 severe 84 per cent eeceee 
7 per cent woocce 
4s to 4s 1d veces 

Is 94d Ovecee 

Is 92d evecee 

Is 10d to + 103d 
Is 9d 

Calcuttaccccccccccre “= 7 etecee is ge . ls 104d ee 

Canton cccccercecce NOV. 28 cove coseee 

Manilla ...0..00 Dec. 23 wsne { as Tid sevens 


+ 30 days’ sight 
Bydney..rcrrccrcee NOV. 17 sesece 3 per ‘cent pm evvere SO 


Hong Kong seveee —_ 30 eevece 
Bombay voereveseeee Jan. 20 covvee 





ADR Hos me AD oy ww 
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FOREIGN EXCHANGES. 


Tvrspay, Feb 20.—Short Paris found buyers at better prices than 
last post, and bills upon Amsterdam were taken at last Friday's rates. 
Hamburg unaltered, but little in request. Spain and Portugal in 
good demand. St Petersburg more offered. Vienna and Trieste 
more in favour of buyers. Upon Italian places there was but little 
business done, and bills offering. 

Faripay, Feb 23. —Paris, Holland, Frankfort-on-the-Maine, Spain, 
and Portugal, in very good demand to-day, and better than last post. 
Vienna and Trieste unaltered. Hamburg neglected. Italian places 


; much offered, and.a)most nominal. St Petersburg without apy bu- 


siness done. 





COMPARATIVE EXCHANGES. 

The premium on gold at Paris is 7 per mille, which, at the English mint 
price of 31 17s 104d per ounce for standard gold, gives an exchange of 25°32} ; 
and the exchange at Paris on London at short being 25°25, it follows that 
a is 0°30 per cent dearer in Paris than in London. 

ep Mae eps from Hamburg the price of gold is 435} per mark, which, at 
the English mint price of 32 17s 104d per ounce for standard gold, gives an 
exchange of 13°104; and the exchange at Hamburg on London at short 
being 13°10§, it follows that gold is 0°17 per cent dearer in London than in 
Hamburg. 

The course of exchange at New York on London is 108} per cent, and 
the par of exchange between England and America being 109 23-40 per 
cent, it follows that the exchange is 1°08 per cent against England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, the 
interest must be deducted from the above difference. 





INDIA EXCHANGES. 


Commercial bills E.I. Company's Amount of E.1. 
at 60 days’ sight bills at 60 days’ sight Sel ae 

per Co.'s rupee. per Co.'s rupee. drawn. 
sd ed sd s a £ s d 
Bills on ones cooree FBG tO 1 BE verre 1 900 O coos 168,511 1 8 
= adras..... 1 8 0 0 we. 1 9 © 0  ceooee 19,814 4 4 
— ae oe 1 83 © Dc” BR OO “nee 492 16 0 





Total of et India ~ s bills from Feb. 7 to Feb. 23,1849 ......00 188,818 2 0 
Do. Jan. 7 to Feb. 23, insane 436,860 16 6 
N.B.—Bilis 2 de oe India and shipments to India vary according to the 


afticles drawn #d to id under the Com: *s rate.—Com- 
susecial bills at 16 or 30'dare’S fraction higher than for the usual term, 


THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 
Sat Mon Tues Wed | Thur Fri 


194 
Bank Stock, reent oee\195 6§ 194 196 195 6 i194 6 

3 ont Cent Bednood Anns. (935 § 938% (937 8 (934 4 $3) : 3h i 
3 per Cent Cousols Anns. 9363 933 4 (938 3 (93% 3 § 3} 


at An 8. ? 1726 * oe eee eee one | on eee 
ifeccckan, pad owt bat pat od ba 
































New 5 per Cent ooo ooo o £ ove eee eee eee eee 
Long Anns. Jan. ad, an 1-16 on - ooo eis - > P 
A fi r30 ears, ct eee - | eee eee 
ee Ditto , Jan. 5, 1860, so. { « (8% 13-16 8t ke 8 13-16 
Ditto Jan. 5, 1880 eee ' oo eee ! eee eee \ oo 
India Stock, 10 perCent s+) ov 246 | eo 243 aes 7 = s 
Do. Bonds, 4 per Cent 10001; as eee on eee ge Pp 
Ditto under 10002 ../ . 528 ‘55s p! 5685 73p53s p 54s 57s p 57s 583 p 
South Sea Stock, 34perCent...| «.  l01g ie ase | ove ove 
Ditto Old Anns., 3 per Cent) eee one (ee eee '90 aoe eee 
Ditto New Anns., 3 per Cent; | oe = 905 ose i . oe 
3 per Cent Anns., 61 al ose ~, | oe oo | awe ove 
Bank Stock for acct. ar. eee ore { eee eee } eee 
3 p Cent Cons. for acct, Mar. 18.994 ¥ 93 § Pst ¢ 4 (933 é 93¢ 2 38 3 
India Stock for acct.. Mar. 6...| —o»s ose e oo | oe 
CanadaGuaranteed,4per Cent) ... 99 oe 


Exchegq. Bills, 10008 2d {45s 48s p 45s 46s p 46s 43s p 44s 43s P 433 ‘45s p 42s 45a p 
Ditto 5002 — \453 48s p 45s 48s p 47s 44s p 44s 47sp45s488p — os 
Ditto Small — (i45948s3p ...  (47844sp 

















Ditto Advertised 344 | “.. ‘nu _3a8 87s p 37s Sis p $70 36s p $68 398> 
COURSE OF EXCHANGE. a 
a Tuesday. .|..4| Friday. 
Prices Prices 
Time —— Prices negotiated] printed | Prices negotiated 
on ’Change. on on Change. 
\ohenee. ‘Change. 

Amsterdam ... ew) 3 ms 12 3 12 > 12 23) 12 3 12 14; 12 2 
Ditto at sight ove _ 12 1 11 193) 12 12 1 ll 194) 12 
Rotterdam «| short 12 33) 12 2] 12 jf 12 33] 12 19) 12 2% 
Antwerp . Sms | 25 85 25 65 25 70 25 85 25 60 25 65 
Hamburg mcs banco _ 13123) 13 11 13 11g) 13 123) 13 11 13 113 





Paris, 3 days sight ... short 2550 | 2520] 2525) 25 50 | 25 15 | 25 20 

Ditto weet Sms | 25-75] 2545 | 2550] 2575 | 25 45% 25 47% 
2575 | 25 45| 2550] 25 75 | 25 424) 25 47 
2580 | 2550! 2555] 2580 | 25 45 | 25 50 


Marseilles os. ove 
Bordeaux... eve 

















Frankfort on Main...| — 1212 121 121} 1213 121 1213 
Petersburg sil. rble) — 36 36% 363 36 36% 36} 
Berlin ee dol ae 6 29 eee eee 6 29 ove ove 
Vienna o @ff. fo| 3 ms 11 29 11 25 ll 27 11 29 11 24 1l 26 
Trieste ee do. _ 11 30 11 26 11 28 1l 30 11 25 tl 27 
Madrid i am 48} 482 485 48} 48 49 
Cadig xo 8 on ee] 485 45} 49 484 48 49 
Leghoro - | — 3260 | 3210! 32 20] 3260] 3210| 32 20 
Genoa ove eee - 26 70 | 26 40 | 26 50 26 70 26 50 26 60 
Naples — a 393 | 40 40} 392 393 394 
Palermo oe oe} — JUS poz 118 118% [118 p.oz| 118 1133 
Messina cee eta 118g | 119 119 J 1183 118} } 119 
Lisbon eve ee60 ds dt} 51d 5? ins 51g 52 524 
Oporto ove eo we 52 523 ove 52 52% 523 
Rio Janeiro ... eo - 24 ove ove 24 eee ooo 
New York os o 48 ee ee 48 eee eee 














FRENCH FUNDS. 





Paris beasts’ Paris — Paris | London 
Feb. 19 Feb. 21, Feb. 20) Feb. 22, Feb. 21) Feb. 23 

















F. c. | F. ©. | yr. c.| vc. | we & | Be Oe 
5 per Cent Rentes, div. 22 
el nA } | 0} 8250] 8185| ww. | 8160] w. 
Exchange = we — ove “ evo 25 25 ove ove ove ove 








4g per Cent Rentes 
Exchange oe eos] ove ooo eee ove ove ooo 
8 per Cent Rentes, div. “ 50 59 


eee eee eee eee eee one 





G 
June and 22 December oe oe aig 4965) 53 0 
Exchange eee J oes one to ooo eee 25 25 
Bank Shares, div. 1 anuary 
ae } 1920 ©} ws |2000 0} om 1980 0} wm 
Exchange «n London 7 “month 25 20 eve 25 20 eee 25 20 ove 
Ditto Smonths! 2515) wa. 25 15 ees 25 15 | ase 
PRICES OF FOREIGN STOCKS, 
l Bat 


Mon Tues Wed | Thur | Fri 








———— 








Chilian Bonds, 6 percent os. ove on 
Ditto3 percent ... eee ove 
Danish Bonds, 8 per cent, 1825 ove * 
Dutch 24 per cent. Exchange 12 guilders ... ove 
Equador Bonds... eve eee ooo ee 34 


Austrian Bonds, 5 per cent. 10 gu. p. £ st. 79 a ee ee oan 
Brazilian Bonds, 5 per cent «. eon] ave ove oe | ee (524 4 | ave 
Ditto New, 5 per cent, 1829 and 1839 coe} ene eee ove | eco eve §=|825 

Ditto New, 1843 eee oe eee ooo} eee eee ore eee eee eee 
Buenos Ayres Bonds, 6 per cent ove wt ove ove one ove ove 
Cuba Bonds, 6 per cent ove ove at a eee ove ove . oe 

| 
on 





eee eee eee j eee eee eee 








Grenada Bonds, 1 per Cent ... ove eos 16517317 4 eo 1 1 oon 
Ditto Deferred one ove oe 34 & (32 33 os 3S ove 
Greek Bonds 1824- 25, 5 per cent ry wall eee eee eee eee | ese oon 
Ditto ex over-due Coupons ove wat 43 eee ove ove - 
Guatemala eos ove ove a om eee ose ove 
Mexican 5 per cent, a . «= wit 25 i252 3 ‘953 268 3/26 F 
Peruvian Bonds, 6 percent wx. oe nee 49$ (498 wwe (494 woe (495 
Portuguese Bonds, 5 per cent ove eco] one eee ose ove eee oe 
Ditto 5 per cent converted, 1841 a eee on eee eee eee ove ow 
Ditto4 percent .. ove ove ove 255 eee eve eee 96 “ 
Ditto 3 per cent, 1848 eee wee ove ove ™ 4 eee | ove on 
Russian Bonds, 1822,5 p cent,in£ sterling 109} one 
Spanish Bonds, 5 perc div.from Nov. 184017 {17} | 7% r 78 ‘3 
Ditto ditto 1838-39-1840, | ae ae ooo | ose ae oe 
Ditto ditto ditto 1847, eee eee eve or eee 
Ditto ditto Gitto 1848) ase | wee | cco | ceo | cco | 
Ditto Coupons eee eee oe onl ore | eee | tte oe ss Pas | eee 
Ditto Passive Bonds re ee es ree | 34 4 
Ditto Deferred eee eee eee ae eee ove ove eee eee | on 
2 Ditto . per cent Spanish Bonds ... ove 293 i“ oe 295 soi 293 
enezuela 2} per cent Bonds es oe 20 ne oo | 23 2 
Ditto Deferred ese ose eve “al = a as aS ms -~ 
Dividends on the above gayabiein London. 
elgian Scri ’ 2 percent eee eee eee eee sce eee eee eee eee 


Ditto Bonds, 4 recent ... eve woe] ane 


Dutch 24 per cent, Exchange 12 guilders ...|50 3 (508 $ 508 i's 503 501 3 


50% 


Ditto 4 per cent Certificates oe ee ” 8 18 
Ditto 4 percent Bonds ... o eg = sol oe ove j ty 
Russian Metallic, 5 per cent. Ex. 3s id ~| eco eee “ 
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LATEST PRICES OF AMERICAN STOCKS 










































































santo 2 
: Amount in| is 3% : $< 
Payable.| Dollars. | Dividends. 8 E s ere 
y cent 
United States +. eee eo» 6 | 1868 | 65,000,600 Jan. and July 106} /109 
Alabama... ose Sterling 5 | 1858 9,000,000, _ ls 62 3 
Indiana we wel wlimes SS {i866 11,600,000 - 40 3 
Illinois a eee one coo 6 1870 10,000,000 - | 46 
Kentucky ove ove ee 6 | 1868 4,250,000 _— 893 101 
Louisiana eve Sterling 5 | uae 1,800,000 _ 
1 
~ 5 {isin} 7,000,000 Feb. and mor | 
1852 | 
Maryland... ove Sterling 5 | i888 3,006,000 Jan. and July83 4 
Massachusetts «+. Sterling 5 | 1868 3,000,000 Apriland Oct. 100 1 
Michigan... en oe = owe 6 | 1863 | 5,000,000 Jan. and July! 
~ 
Mississippi ove Sterling 5 | {i888 2,000,000 May and Nov. 
1861 
= 6 {ison} 5,000,000 Mar. and Sept.) 
| 
New York msm wos, « S«'1858 | 13,124,270 Quarterly [93 101 3 
Oulo oo ote ove oe 6 1850 | 19,000,000 Jan. and July) \103 
- 6 | {1855} 1 6,000,000) = os 
{ 1860 ed 
Pennsylvania ws see owe_-5 | { 1 554} | 41,000,000 Feb. and Aug. 75 xd 78 xd 
South Carolina se ex «~ 5| 1866 | $,000,000Jan. and Juls| 
Tennessee oe oe wee 6 | «1868 =| 3,000,000) - 99 100 
Virginia ... eco eos ee 6 | 1857 7,000,000) - 
United States Bank Shares ... 1866 | 35,000,000) —_ | 3 
Louisiana State Bank ... oe 10 | 1870 2,000,000; os 
Bank of Louisiana ove oo 8 be 4,000,000) — } 
860 
New York City ... ooo wo (5 {150} 9,600,000; Quarterly * 6 
85 
New Orleans City eee ow. 5 | 1863 1,500,000 Jan. and July | 
Camden & Amboy R. R. Bond 6) 1864 a and Ag. | 
Exchange at New York 109. 
INSURANCE COMPANIES. 
—— Dividend Names. Shares. | Paid. eee 
. lee me 
2,000/ 32 10s | Albion eee eee eee ose! 500 50 0 0 75 
50,000/6/ p cent |Alliance British and Foreig e-| 100 1l 0 0} 203 
50,000)62 p cent Do. Marine ove eve eve, 100 5 0 0 ee 
24,000/!3s 6d p sh Atlas ... eee ove ove ee} 50 5 6 8$| 14g 
3,000|}42p cent Argus Life... eco ove eo»! 100 16 0 0 il 
12,000\7s psh_ ‘British Commercial... a. _as| 50 5 0 0 5 
5,000 5/ pc & bs Clerical, Medical, and General Life) 100 10 0 0 | 19 
4,000) 32 ‘County eee eee eee eee 100 10 0 0 eee 
wo. (l4e ‘Crown a a: a a 5 0 0 | 124 
20,000/6s |Eagle se. ee ove ove ove 50 5 ¢ 0 53 
20,000/5/ p cent |English and Scottish LawLife ..| 50 | 212 6| ws 
4,651/54 p cent* |European Life eco on oi 20 0 @ eco 
5,000|47 & bonus Family Endowment Society e| 100 CP Ot x 
25,000\6/ pcent (Freemasons ... ove ose oa te 1 82 Ot we 
1,000000/'62 p cent /|Globe... eco eee eee ee} Stk. eco on 
20,000|52 Guardian  .. ove eee e-| 100 | 3610 OO; 43 
2,400 127 p cent |Imperial Fire ove eco eee} 500 50 0 0 220 
7,500/128 \[mperial Life ie: (ee eet 10 0 0; 15 
13,453|l/sh & bs Indemnity Marine ... «+ ess} -100 513 1] 28xd 
50,000 ove Law Fire ose eee eco es! 100 210 0 2% 
10,000) 12 1638 Law Life eee eee ove ow! 100 10 0 0 45 
20,000) ove |Legal and General Life... ow! 50 o@¢ ¢@ 4% 
3,900) 108 London Fire one eee ve) 25 1210 0} 12 
31,000) 10s London Ship eee ove eve} 25 1210 Oj 13% 
10,000 ..  |Marine <_< a. we. so Se foe oe. oe 
10,000|44 p cent |Medical, Invalid, and General Life’ 50 200 2 
25,000|5/ pcent |National Loan Fund i SH Ol ww 
5,000|8 pcent (National Life eco eve ee! 100 S 6 Ol us 
30,000, 57 pcent |Palladium Life ae eve eee! = 2 @ 0| 1219s 
ee eee Pelican eee eee ove eos! eee eee eee 
eee 31 Psh &bs Phoenix eee eee eee coo! eee eee 140 
2,500| 12 5s & bns Provident Life eco ove o. 100 10 0 0j| 27 
200,000|5s Rock Life... eee ove eee 5 010 0 53 
689,220//5/ pcent |Royal Exchange ... ose e| Stk. ooo ees 
ee =—- | 6 Sun Fire... eco ox oo ooo 197 
4, 126s Do. Life... eco eee eco eco eco 4¢ 
5,000) 1097 pc&bs Universal Life eco one ee! 100 OO va 
oe (Sépcent |Victoria Life .. wx cee cen! ae 40 0| 4$xa 
JOINT STOCK BANKS. 
No. of | Dividends; : Priee 
ghares iper annum| Names. Shares Paid |pr avn 
} | Be | me & . | 
22,500 ww | Australasia a «= wl @& t@ 6 sisem 
20,000 | 5! perct | British NorthAmerican.. «| 50 | 50 0 0/ 41 
5,000 | 7/ perct | Ceylon eee ooo ees oof 95 (35 © O] ccc 
20,000 51 per ct | Co onial eee eee one we 100 i 25 0 O} 9} 
ooo 6/ perct | Commercial of London ... eco] 100 3 09 Oi “« 
60,000 |6{&7sbns; London Joint Stock ove oo| 50 | 10 0 O| 1433 
40,000 | 6 perct | Londonand Westminster +. 100 | 20 0 0 234 4 
10,000 | 6/ perct | National Provincial of England 100 | 35 0 0| ww. 
10,000 | 5i perct) Ditto Now «w «| 2 | 10 © 0] wc 
20,000 | 5 &bns | National of Ireland ove ee! 50 2 0 0 ove 
20,000 | 8 perct  ProvincialofIreland ... o- 100 25 0 0 ove 
4,000 | 8 perct } Ditto New ooo oe 10 10 0 0} = ue 
12,000 |152 perct | Gloucestershire w. ee ove mm 
4,000 | 6 perct | Ionian ove ove ove eo! 25 25 0 0 we 
eee 5i per et South Australia eee eee eee} 25 25 9 0 | eee 
20,000 | 64 perct | Union of Australia om ae 19 CO) ws 
8,000 | 6l perct | Ditto Ditto -— at a tee | ae 
60,000 | 6/ perct | Union of London ees eel 60 |10 00 10} 
15,000 ese Union of Madrid... se = wee 40 40 0 O} ae 





a — 


DOCKS. 
LE ttt LL LLL LLL 

















No. of Dividend | Price 
shares per annum Names. Shares} Paid. p+ share 
ee ' 
| Be Le 
$13,4003 4 p cent Commercial — on et OR oa 70 
2,065668! 6 p cent Eastand West India... «| Stk. ‘ii Me 
1,038 145s psh | East Country «4. s+ + 100 one 20 
3,238,301 5pcent | London .. ss ove ove Bk ee 1084 
- | p cent Ditto Bonds 2 cco, aee| ee aa ae 
1,352,752 4 p cent StKatharine .. se oo Stk. ose 794 
500,000 44 p cent eee ae a an 
7,000 '2 p cent — «= «w at © 106 Of = 


Mails Arrived. 
LATEST DATEs, 

On 20th Feb., AmERtca, per Canada steamer, via Liverpool —Newfoundland, Jan. 20: 
Prince Edward’s Island, Feb. 1; Montreal, 2; Quebec, 3; Frederickton, 6; St 
John’s, N.B.. 7; New Orleans, Jan. 27; New York, Feb. 7; Halifax, 10. 

Ox 22nd Feb., Inpta and CHiN, via Marseilles—Labuan, Dec. 12; Manilla, 23; 
Batavia, .9; Hong Kong, 30; Singapore, Jan. 6; Penang, 9; Calcutta,7; Ma- 
dras, 14, Ceylon, 18; Bombay, 20; Aden, 28; Corfu, Feb. 9; Alexandria, 10; 
Malta, 15. 

On 22nd Feb., SypNer, Nov. 17, via Singapore and Overland Mail. 





Mails will be Despatched 
FROM LONDON 

On 24th Feb. (evening), for the MepITeRRANEAN, Eoyrt, Iypra, and Caixa, via 
Marseilles. 

On 27th Feb. (morning), for Vico, Opoato, LisBon, Capiz, and GiBRALTAR, per 
steamer, via Southampton. 

On 28th Feb. (evening), for SypNey, per Empress, from the Thames. 

On 2nd March (morning), for BEnmMuDA, Nassau, West Inp1kgs, and GOLF oF Mexico, 
including Havana, New Orveans, Vera Cruz, and Tampico ; also, for Hon- 
puras, Porto CaBELLO, and La GvayRa (MapeIRA, CARTHAGENA, CHILI, 
Perv, Santa MartHa, and SAN JUAN DE NIcaraava, are excepted; mails 
to these places on the 17th of each month only), per 7eviot steamer, via South- 
ampton. 

On 3rd March (evening), for Maperra, CAPE DE VeRDEs, SrzrrA Leone, and Ascren- 
ston, per H.M. steamer Rattler, via Plymouth. 

On 5th March (evening), for Mapg1ra, Brazivs, and Buenos Ayzes, per H.M. packet 
Crane, via Falmouth, 

The Sultan steamship is appointed to sail from Southampton on the 27th inst. for 

Constantinople, calling at Gibraltar and Malta; letters in time on the 26th inst, 





POST-OFFICE NOTICE. 

A postal convention having been concluded with the United States of America, 
the following alterations will take place in the regulations affecting the corres- 
pondence between that country and the United Kingdom. 

LETTERS TO AND FROM THE UNITED STATES.—The pre-payment of postage 
on letters, posted in the United Kingdom and addressed to the United States of 
America, and vice versa, whether conveyed by British or United States packets, 
will be optional. The combined British and United States postage will be the 
uniform rate of 1s on a letter not exceeding half an ounce in weight ; 2s on a 
letter not exceeding an ounce in weight, and so on, according to the scale for 
charging inland letters. The whole postage on letters may be paid in advance, 
or they may be forwarded unpaid at the option of the senders. 

NEWSPAPERS.— Newspapers published in the United Kingdon, duly stamped 
and posted under the usual official regulations, may be forwarded to the United 
States on payment in this country of one penny each, and newspapers published 
in the United States will be liable on delivery in the United Kingdom toa 
postage of one penny each. 

PERIODICAL WORKS AND PRINTED PAMPHLETS.—Periodical works not of 
daily publication, and printed pamphlets not exceeding eight ounces in weight, 
may be forwarded to the United States under the following regulations :— 
Firstly. —The British postage must be paid in advance. Secondly.— They must 
be send in bands or covers open at the sides orend. The rates of postage on 
such works will be as follows : — 

Not exceeding 2 023 in Weight... scscsrerresssecerees eccesccecccccsccsecss $= 1G 
Above 2 ozs and not exceeding 3 oz 
Above 3 ozs and not exceeding 4 OZS..0.00+4+ 
And 2d for every additional ounce. 
No periodical work exceeding 16 ounces in weight, nor printed pamphlet ex- 
ceeding § ounces in weight can be forwarded. Similar works, posted in the 
United States and addressed to the United Kingdom, will be liable to the same 
regulations, and will charged with the same rates of postage on delivery in the 
United Kingdom. 

The above regulations and rates of postage are applicable whether the cor- 
respondence be conveyed to or from the United Kingdom by British or by 
United States packets, but all letters, newspapers, &c., will be forwarded, for 
the present, from the United Kingdom by the British packets, unless they are 
specially addressed by the United States packets. 






WEEKLY CORN RETURNS. 
From the Gazette of last night. 





























Wheat. , Barley. Oats. | Rye. | Beans. Peas. 

Sold.......qrs| 74,854 74,058 20,874 84 | 4,931 1,862 

s a sd sd;sad sa s 4d 

Weekly average, Feb. 17.....) 47 0) 29 &/ 17 2} 26 9| 29 9) 34 4 
a= — 10...) 45 Ii 29 3 7 si  3i eH 33 (0 

-_ — = Bisoves 45 1 28 10 1611} 28 5 30 3 32 6 

—_ DOARe BF .cccee 45 3 28 10 17 0 28 LL 30 3 32 8 

_— — 20...... 454, 2 1 17 1 28 4 31 1 34 69 

—_ — 13...) 45 4/ 2911, 17 $} 27 9{ 32 2] 35 Oo 

Six weeks’average sows -o-| 45 5 29 3) 17 2) 2711) 30 9) 33 9 
Sarre time last year ..cooccseee| SELL) 30 9 2011) 3011 38 5 43 19 
pusnocseces he}; 26! 2 ei to! 3 eo] 10 


DeatheS cocccccecccscceccecece 


GRAIN IMPORTED. 

An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Feb. 14, 1849. 
Wheat | Barley | y es 





Indian | Buck- 























end and (Oatsand Rye and corn and wheat & 
| wheat j barley- oa:meal ryemeal Peas Beans Indian- buck wht 
flour meal | meal meal 
hana 
| qrs | qrs | qrs | qrs | aqrs qrs qrs qrs 
Foreign ... | 87,294 | 12,281 5,315 1,635} 3,638 ' 19,23 16,936) 43 
Colonial... | S28) we 12} = exe } 272 eve “ns ose 




















| 87,817 | 12,281 16,986) 43 


_ Total 5,327 | 1,635 | 3,910) 19,237 


Total imports of the Week ....occccsssesssessersessecseseesserseeeel 47,241 Qs, 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

If we have nothing favourable to the farmers to report of the corn 
markets—though the abundance and the low prices are favourabie 
to all other classes, —we have to notice, as one of the principal featured 
of the week, that the produce market has exhibited very considerable 
activity. Although the stocks of colonial sugars are sufficiently large 
to keep the prices from rising, they have remained firm, and the de- 
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liveries for consumption have been large. An expectation prevails, 

therefore, that ere long the prices will rise, and in the meantime a 

business is doing. The attention of speculators, however, has 

en chiefly turned to foreign sugars, of which a large quantity, as 

much as 6,000 tons, changed hands to day. For coffee, too, the de- 

mand and the sales have been extensive, and the prices have kept 
well up, with a promise of improvement. _ 

The speculation on cotton, which we noticed last week, has not 
been extended. We learn from Liverpool that the price had 
receded a little. In London, however, a considerable business in 
cotton has been done. The view taken of the market generally by 
Messrs Fraser, Son, and Co., in the circular of the 22nd instant, seems 
correct, and it is advisable to make it known to put speculators on 
their guard. They say :—“The purchases by the trade, for export, 
and on speculation, amounted, in the three weeks ending Feb. 16th, 
to no less than 218,190 bales, having reached about 30,000 bales in 
one day at the middle of last week. Since then the tone of that 
market has been less firm, and the advance has not been fully main- 
tained. That cotton receded along with all other articles, to prices 
below their fair value, during the course of last year, there can be no 
doubt. The advance, however, since has been very considerable, 
and more than would be maintained most probably under ordinary 
cireumstances; for not only are the accounts received from the 
United States favourable for the magnitude of the crop, which is 
estimated at 2,500,000 to 2,600,000 bales by the latest advices, but the 
receipts at the shipping ports, so far, are nearly 400,000 bales in ex- 
cess of those of last year. The shipments to Great Britain are 
274,000 bales more this year than last, the number of vessels loading 
for this country is about 50 per cent more, and at the close of last 
week the estimated stock in Liverpool was 376,810 bales, against 
282,870 in 1838. Again, the trade are more heavily stocked now than 
probably at any previous period. They have taken, since the begin- 
ning of November up to the end of last week, 531,368 bales, against 
346,960, a twelvemonth ago for the corresponding period, or an in- 
crease of 184,408 bales. Now, allowing all that fairly can be done 
for increased consumption, the trade cannct hold less, we imagine, than 
80,000 to 100,000 bales in excess of what they had in stock at the middle 
of February, 1858, so that they may be considered as having the 
power of checking the Liverpool market as far as that is to be influ- 
enced by diminished purchases for actual consumption, whenever 
they may feel it necessary to do so for their own protection.” 

All the circulars that are published at this time notice the great 
improvement that has of late taken place in trade, and all of them 
express great confidence in the continuance of the improvement. 
“ The business,” say Messrs. Gibson, Ord and Co., writing from Man- 
chester, “ transacted has been on a most extensive scale, and at a 
progressive increase in prices, until we have reached a point which 
shows an advance of fully 25 per cent on many of our staple articles 
beyond the rates current in October. The demand has been very 
general from foreign markets, with the exception of China, for which 
quarter little or nothing has been done, and for our home trade the 
transactions have been unusually heavy. Stocks of almost every de- 
scription of goods are exhausted, and in many cases manufacturers 
are under contract for months to come. Under these circumstances, 
and with exhausted stocks at home and abroad, we cannot hold out 
any hope that prices will range lower for some time to come.” 

In those proofs of the general improvement of trade our agricul- 
turists may find their chief consolation, for it is impossible that there 
should be increased business both at home and abroad without that 
operating beneficially for them. The change we have noticed in our 
money article indicates more activity and higher prices abroad, 
which will increase the demand there for food, and limit the sup- 
plies we now draw from thence. 

The exports of bread stuffs from the United States, including the 
ports of New York, New Orleans, Philadelphia, Baltimore, Boston, 
and other ports, from the Ist of Sept. to the 6th of July, from New 
me and to the corresponding dates from the other ports, were as 

ollow :— 





1848. 1847. 
FIOUr ccccce cscece eserecesccesesecseees DIS 691,868 oo 149,634 
REGER esccsnccoccnsccasncscsenensemmens lS 60,28 1 63,708 
WIRES  ccceccmcen «bush 955,027 212,739 
Indian corn ... « 5,989,918 $25,689 
Oats ccccscceesee oo 1,000 oovese 
BARRA ceneveceecenerses exsesscsneecssess 1856 co. cccccccvecscoce —en0ee0 





COTTON. 


New York, Feb. 7. 
COMPARATIVE STATEMENT 
Or Receipts, Exports, anp STocks or CoTTON AT 
ge a ee | GEORGIA, OM seoccocceseecsvereesdan. 31 


New ORLEANS .. scoccccccccosodan. 27 Beste CAMOEAWA <cccccusisccenen, 96 
BEGBEEI  cxvccewonmesvcconsntesesessens | “OT NORTH CAROLINA ssssssceessereeF@D, 3 
| ee | ae | 
TIEN cteritintnenncsons OTHER PORTS ceccsesesesseveeesFeD. 6 








seeceeseseeecceeee 20 











, 1848-9 | 1847-8 Increase Decrease 
| 1848-9 | 1348-9 





bales _ bales les 
On hand in the ports on Sept. 1, 1848...sssssesseeer 144,815 197,604 — ri 


Received at the ports since do. so... sse-scsseseesesees 1,338,887, 929,86) 09,07 
ExpoRTeD To Great BRITAIN GIMCO GO. .cccccccccee 404264 292650 rot 
Exported to France since do......cccesesesessssessacesses 105,320 145,306 : 
Exported to the North of Europe since do........, 46,948 41.471 ‘3,477) 
Exported to other foreign ports since do..........s 61,213 67,837 ~ 
Toray ExporTep To ForEIGN CountTrigs since do 707,745 477,264 230,481 
Stock on band at above dates, and on shipboard at ; ; 
SHORE POTTS ..00+- -sserserererereeererssesssssesssseeseseee! 564,774 461,772| 103,002 





39,986 
6,624 


Stock or Corrox In INTERIOR Towns 
(Not included in Receipts). 
1848-9 1847-8 


=a bales bales 
At Best corresponding Dates.cocceres eeneetee 88,045 eet eee recone 127, 191 














[Feb, 24, 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 























1848-9 1847-8 

oa } ae 
| bales bales bales _ bales 
ids ait NT seniemnieenatiiinninis we (144,815 | ave —197, 604 
Received Since ceerecreccoccvsccecesseevevensses see ees eee 338,887 os 929,809 





onenene 


Total SUPPLY cccorecersee rer cesereseecereecee ses ee =—1, 483,702 | ese 1,127,413 





sessovee | 707,745 477,264 
weecsove | 564,774 | 461,72 
—— 1,272,519 | —— 939,036 








Deduct stock left on = eee 


| 
| 
| -—- ee 


Leaves for American consumption s... | 211,183 | 188,377 


VeEssELs LOADING IN THE UNITED STATES 




























a Ports. For Gt. Britain} For France. |For other Port 

At New York ccccccccoccosccsccee FOO. 6 22 5 | 65 
— New OFleans osccocrccsoreedali 27 39 9 28 
— Mobile ....... ee 24 6 2 
— Savannah... ae 13 | 2 ove 
— Charleston soors-covcseres —— 10 | 3 7 
— Apalachicola sesscrecseersersreeseee 25 5 oe 1 

Total see eseeererensnseeneeesanecss ses 113 25 103 


Freight (Packet Rate) to Liverpool—Cotton square bales 5-\6d per 1b. 
Exchange, 108 to 108}. 

Immediately subsequent to our last notice of the market for the steamer 
America, the market continuing active, prices generally advanced 3 of a cent 
per lb, but on the arrival of the Canada a portion of this improvement was lost ; 
we, however, still quote qualities below fair about } of a cent, and those above about 
4 above the rates current on the 20th ult. Since our last, there has been little 
or no activity, and prices have ruled in favour of the buyer. The aggregate re- 
ceipts of cotton at all the shipping ports are 1,338,887 bales against 929,809 tosame 
dates last year—an increase this season of 409,078 bales. The total foreign export 
this year is 230,481 bales more than last, say 271,614 bales increase to Great 
Britain, 39,986 decrease to France, 5,477 increase to North of Europe, and 6,624 
decrease to other foreign ports. The shipments from southern to northern ports 
are 129,275 bales more this season than last; and there is an increase in stock 
of 103,002 bales. The sales since the 20th ult are 22,250 bales; and since our 
last 2,700, as follows :— 

Upland and Mobile, New Orleans, 
Florida. and Texas 
1,700 bales. 1,000 bales. 


c 86. c 6. 
Ordinary to good ordinary......... GE to Gh sevccosescerovvese GR to 6% 
Middling to good middling ..... 63 T eccatocersececnece 7 7% 
Middar Ear tOTAIE cconsitenn TE TR mma UT © 





s 
Fully fair to good fair..... 7 GB — cevccccccccccccece OF 8§ 





LIVERPOOL MARKET,—FEB., 23. 
PRICES CURRENT. 


; — |__| 1848—Same Period: 
| Ord. | Mid. | Fair. p,;, Good.| Fine. |; ————-*~-————--\ 
—_ | Ord. Fair. Fine. 

















‘per Ib per Ib per Ib per Ib per Ib/per Ib per Ib\per Ib per Ib 












Upland .....ccccsscceess| 44d | 49d! 43d / 43d | 5d 53d || 43d | Sad! .. 
New Orleans....0008044, 4$ | 46 | 5 53 5§ 64 i | 53 | 7d 
Pernambuco oseeee oe oe! 54 58 | 5§ 55 6 64 || 5 6R | ow 
Egyptian... sibel ae 6 | 63 63 7 8 6 6% 9 
Surat and Madras...| 33 33 | 3% 33 34 4 33 3} 4h 


Imports, CoNSUMPTION, Exports, &c. 
































~~ Whole Import, Consumption, Exports, Computed Stock, 
Jan. 1 to Feb. 23. | Jan. 1 to Feb. 23. | Jan. 1 to Feb. 23. | Feb. 23. 
ainsi “ | nevitetn 
1849 1848 1849 1848 | 1849 1848 | 1849 1848 
bales bales bales bales | bales bales | bales bales 
_ 285,754 137773) 270,880, 200,500 | 23,96 4,470 | 384,300 296,310_ 








The cotton market has been quieter this week than for some time previously. The 
business done is, however, to a fair extent, though the trade have slightly reduced their 
stocks. Holders of American have been willing sellers, and many sal+s have been 
made at a reduction of jd to 3 per lb from our last quotations. Brazil and Egyptian 
are in moderate demand, at last week’s prices. East India are without alteration. 

The sales to-day are 8,000 bales, chiefly to the trade. The tone of the market is to- 
day much firmer, and the lowest prices of the week are not now submitted to. 

Speculation this week, 5,90) American, 40 Egyptian, and 200 Surat. Export, 1,580 
American, 250 Surat. 

Vessels arrived and not reported. 3 from North America and | from Maranham. 








MARKETS OF THE MANUFACTURING DISILRICTs, 


MANCHESTER, Tuurspay Evgnine, Feb. 22, 1849. 
(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 








‘Price | Price | Price | Price | Price 
\Feb. 22,) Feb. | Feb, | Feb. Feb. 
| 1849. 1848, 1847. | 1846. 1845. 














Raw Corton :— s 4d sdisd s 4d s 4d 
Upland f8ir...ccesseererssrereserersper lb 0 48} 0 54) 0 6B) O 48] 0 45 
DittO GOO fAiT sssoorscereresreresessereerseeeee| 9 46) 0 54) O 74) 0 43) 0 4 
PRCDO TION cscnctich ccerennesicsascacvion 0 5§ 0 6 +O 7 | 0 64} O 5 

Ditto = F0Od faiT ..ccccccocccccsssroe) O SE] O BE! 0 al | 0 6§| 0 6% 
No. 40 MULE Yarn, fair, 2nd qual,....., 0 8$| 0 8 0 9 010 0 104 
No.30 Water do do cosnse 0 8 6 8%| 0 3 | 0 9} 0 % 
26-in., 66 reed, Printer, 29yds, 4lbs 20z, 4 74/ 4 2 | 4 7h! 4 8 5 0 
27-in., 72 reed, do, do, S5lbs2oz 5 6 5 0 5 9 | 5 73 6 3 
39-in., 60 reed, Gold End Shirtings, 373 | 

YAS, BIDS 402 serecossesersereresesereerre 71081 76/8 8 | 8 0] 9 It 
40-in., 66 reed, do, do, do, 8lbs 120z, 8 44] 8 O 9 0 8 73} 9 9 
40-in., 72 reed, do, do, do, 9bs4oz...| 9 0 | 8 72/10 18) 9 74] 10 6 
39-in., 44 reed, Red End Long Cloth 

36 yds, ene 6 9 74 8 0 | 7 6 79 





Since our last report only a small and somewhat irregular trade has been 
done. Owing to the reaction that has taken place in the Liverpool cotton mar- 
ket, buyers very naturally pause in their operations to see the effect it will have 
upon this market, The only effect, so far, is a little more willingness on the 
part of producers to sell at the highest prices already realised, and those who 
would not sell at all are now disposed to take orders; prices generally remait 
the same as last week, the only change being in mule yarn suitable for India, 
which is again higher. The Greeks have done business to some extent at the 











1849.] 


full prices of last week. Yarn suitable for our home manufactures is still 
scarce. The news just received from India is considered favourable, but from 
China there is no improvement. 

The Liverpool cotton market is now languid after the excitement of last week, 
and prices about 4d per lb lower; the last accounts from America are more 
favourable than any before received respecting the crop now coming forward ; 
it is now very generally expected that it will reach 2,600,000 bales. Surely 
this will keep prices from rambling upwards. 

Leeps, Feb. 20.—Our market to-day has not presented any new features ; 
business continues sound, and the improved tone holds good. There has 
been a good deal doing in the warehouses these last few days; but at the 
Cloth halls very litile, fur reasons often alluded to. 

HuppersFIELD, Feb. 20.—Every description of goods adapted for the 
forthcoming spring trade was bought up within two hours after the opening 
ofthe Cloth hall. There was a large attendance of buyers, and several lots 
of old patterns were purchased for shipping orders. Not much has been 
done in new wools. The great advance in price causes considerable cir- 
cumspection amongst the manufacturers. 

RocuDaxk, Feb.19.— We have hada very good demand again for flannels, and 
the manufacturers have been asking better prices for their goods, in order to 
meet the rise of the raw material. There has been rather more doing in the 
wool market, and purchasers have been obliged to give higher prices. 

Ha.irax, Feb, 17.—Both plain and fancy goods were very much in re- 
quest in the Piece hall to-day, but not so many were disposed of as this day 
week. The merchants are unwilling to give prices equal to the current 
rates of yarn, and the raanufacturers are reluctant to sell or to take orders, 
except at a corresponding advance. The spinners are still full of orders, and 
they hold out stiffly for improved rates on all new orders. Another rise has 
taken place in wool, and considerable quantities are changieg hands; but the 
spinners do not willingly accede tothe advanced prices. 
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LIVERPOOL MARKETS. 





CORN. 
(From our own Correspondent.) 

The arrivals of grain since Tuesday have been moderate, but we have had a full, 
supply of Indian corn. To-day we cannot report any change in the value of wheat 
but the quantity disposed of was inconsiderable ; and the demand for flour being 
small, both sacksand barrels were offered at rather lower prices. Oats and oatmeal 
Were taken slowly at late rates. The sales of Indian cora were more extensive, but 
& further decline of 1s to 1s 6d per quarter was reedily acceded to. 


METALS, 


(From our own Corresvondent.) 


Most of the Staffordshire iron masters have this week advanced the prices of manu- 
factured iron 20s per ton, and with the extensive orders given out for execution, it is 
not unlikely that a further increase in prices will be decided upon at the next quarterly 
meeting. The pricesof Welsh barsare well maintained, and as the demand for them 
is large, a gradual increase in their value is also lo »ked for. The business this week in 
Scotch pig iron, has been extensive, and ofa more legitimate character than for some 
time, at higher rates; many of the purchases having been made, in execution of orders 
from America, brought by the last steamer, where prices had also advanced consider- 
ably. The quotations are for No 1 Gartsherrie, 563s to 56s 6d: No 1 of other brands 
suitable for America, 55s, and for mixed Nos of good merchantable brands, 52s 6d to 
53sca-h fob, at Glasgow. Tin plates continue in good request at full prices. No 
change in copper or lead. 


LEE 


INDIGO SALE. 


The declaration consisted of— 


Bengal. Oude. Madras. Kurpah. Manilla, &c. Not printed, Total. 
A Catalogue... 7,700 550 957 406 12 619 10,24% chests 
B G0. All S0rts.coce coerce ccocee,coesee cence 100 000 000 00e cee see sevens ooeces co 1,880 


see ree eeeeeeene 





12,124 chests 

The sale has been attended with a good export demand for ordi- 
nary to middling Bengals, suitable for the consumption of the Conti- 
nent; such have sold readily at un advance of 3d to 6d per lb on the 
currency which prevailed during the latter part of the October sale ; 
good and fine were comparatively neglected, no orders having yet 
appeared from Russia, and prices therefore above 4s 4d per lb show 
little or only occasional improvement. ‘The home trade has bought 
a fair quantity of the lower kinds of Bengal and Oude, at an advance 
of 3d per Ib. 

Madras and Kurpah were in good demand at the full advance ob- 
tained on Bengal. 

6,800 chests were sold in the room, 2,000 bought in, and 3,447 
withdrawn ; but of the latter, about 1,300 chests have been taken by 
dealers for re-sale, making the total quantity sold 8,000 chests, in the 
proportion of one-half for export, and one-half for home consumption 
and re-sale. 








STATE OF THE CORN TRADE FOR THE WEEK. 


The quantity of wheat offered last Monday at Mark lane, by land samples 
from Essex, Kent, and Suffolk, was sinal!, still the trade was dull at nearly 
the rates of that day weck for the best qualities, but other sorts were 1s per 
qr lower. The importations of foreign amounted to 21,366 qrs, and consisted 
of 700 from Aiguillon, 2,000 from Alexandria, 3,031 from Antwerp, 1,040 
from Constantinople, 550 from Fecamp, 1,673 from Genoa, 238 from Ham- 
burg, 700 from Harlingen, 623 from Middleburg, 520 from Nantes, 8,012 
from Odessa, 21 from Ostend, 571 from Rotterdam, 900 from St Muary’s, 358 
from St Valery, 70 from Treport, with 857 coastwise; the demand wa. 
limited at a reduction of 1s to 28 per qr. The arrivals of flour were 3,020 
sacks coastwise, 7,187 sacks per Eastern Counties Railway, and 5,035 sacks 
of foreign; with a slow inquiry prices were barely supported. Malting 
barley in only moderate request, the cloicest parcels realised about former 
terms, but other descriptions receded in value 1s per qr. Beans were with- 
out change in price with a limited inquiry, whilst peas were held at fully 
asmuch money, The supplies of oats consisted of 4,623 qrs coastwise, 392 
per Eastern Counties Railway, 3,882 of Irish, with 2,317 of foreign; there 
was atolerably fair sale for good corn, but secondary descriptions were 
obtainable at somewhat lower rates. 

The arrivals of wheat at Liverpool consisted of 854 qrs from Ireland, 180 
Coastwise, 11,620 from Eurvpean ports; the trade was dull, but holders 
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having submitted to a redaction of 2d to 3d per 70!bs from the rates of 
that day week, a fair business was done. The supplies of flour were 2,131 
sacks from Ireland, 302 sacks coastwise, 2 barrels from Ciaada, and 4,954 
barrels from the United States; with a moderate demand, prices receded 
1s per sack and 6d per barrel. Malting barley was taken slowly at late 
prices. Oats were difficult of disposal, although $d per 45 lbs lower. Beans 
were ls per qr cheaper; Egyptians were sold at 24s to 24s 6d per 480 lbs. 
The receipts of Indian corn were 12,529 qrs from the United States, and 
2,000 from Europe, and a moderate quantity was taken at a decline of 1s 
per qr. 

There was a moderate quantity of wheat from the farmers at Hull, who 
were not generally disposed to submit to any further reduction, and conse- 
quently little business was done: average 45s on 854 qrs. Barley was 1s 
per qr cheaper with a dull sale. Outs, beans, and peas were in limited 
demand without change in value. 

The arrivals of wheat at Leeds were to a fair extent, and a moderate busi- 
ness done at last week’s prices: average 483 3d on 2,225 qrs. Barley in steady 
request at previous terms. Oats and beans were held firmly at late prices. 

The supply of grain at Lynn was emall. The best qualities of whet com- 
manded full prices, but other sorts were difficult of disposal: average 44s 8d 
on 1,011 qrs. Fine barley was quite as dear, other sorts in slow request. 
Oats, beans, and peas brought the prices of that day week. 

There was an incre sed quantity of wheat offered at Lewes, and all fine 
dry qualities brought nearly previous terms: average 433 on 269 qrs. 
Barley, beans, and peas, were without change, whilst oats realised rather 
more money for good qualities. 

The arrivals at Mark lane on Wednesday were limited of English wheat 
and barley, with a few cargoes of oats, with a moderate importation of 
foreign grain. Wheat was in moderate request at the prices of Monday, 
Barley, beans, aad peas brought former rates, Oats were dull at Monday’s 
prices for good corn. 

The arrivals of wheat at Stockton were to a fair extent, and the de- 
mand slow, at a decline of ls per qr; average 483 5d on 151 qrs. Barley 
in moderate inquiry, at previous terms. Oats were in large supply, and the 
turn cheaper, whilat beans and peas were without change in value. 

The weekly averages announced on Thursday were 47s on 74,854 qrs 
wheat, 29s 8d on 74,058 qre barley, 17s 2d on 20,874 qrs oats, 26s 9d on 
84 qrs rye, 29s 9d on 4,931 qrs beans, and 34s 4d on 1,862 qrs peas. 

With a smaller supply of wheat at Newbury still it was more than equal 
to the demand, and prices were 1s per qr lower; average 483 3d on 680 
qrs. Barley muintained the rates of last week, and oats, beans, as well 
as peas, met with more attention. 

The supply of wheat at Uxbridge was small, and the trade dull at last 
week’s rates ; average, 523 8d on 870 qrs. 

There were fair arrivals of oats coastwise at Mark-lane, on Friday, as like- 
wise of foreign wheat. The transactions in wheat were limited, at about 
the currency of Monday. Barley was taken slowly at formerterms. Beans 
and peas were without change in value. Oats in moderate demand, at fully 
previous currency for good corn. 

The London averages announced this day were :— 

Qrs. s a 





Wheat eee eee ove on tee 3,i84 at 48 7 
Barley eee eee eee aoe eee 2,917 30 4 
Vats eee eee ove ove eee 6,814 18 7 
Rye vee eee eee ove eee ove ose 
Beans eee aoe oe eee ove 647 29 0 
Peas eee eee eee eee ove 513 34 3 
Arrivals this Week. 
Wheat, Barley. Malt, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 


Eng'tsh ..csseree 
Trish sesseeseesee 
FOreigncesseeses 


1,050 seosee 1,660 seoree 3,620 soovee 3,930 coerce 1,540 
seeeee see teens +0 teres 690 wcccce vee 


5,180 seooee 770 ceeeee eee everee 51Y seeree soe 


PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 


& <e s s&s 
Wheat ...Essex, Kent, and Suffolk, red, 1848 socccrsevee 42 48 Dd .cccore 50 54 
Do do White GO sccrccsoorse 4 54 DO cccceoree 52 56 
Norfolk and Lincolnshire, red dO cscssceroe 40 47 DO ccoscecce 50 58 





Northumberland & Scotch Oseereeseores 41 46 

RYO ceoveeOldccrcercscccccecccccesce BUS SIS NEW csoceeree 30 32 
Barley ...Grinding .....c.cce 24 26 Distilling .. 27 29 
Malt .cocoeBBTOWN ccosccccecsececese SL 52 Paleship «. 55 58 Ware ...... 60 62 
Beans ...New large ticks ...... 25 28 Harrow sew. 32 35 Pigeon .. 42 44 
Old GO seccce 34 40 DO scccccccecee 41 42 DO sccccecee 44 42 

POMS cecceeGTCY ccccccccsscersersseee 39 36 Maple wees 36 358 Blue wow 44 54 
White, Old ccccocccccccee 34 36 Boilers woo. 36 4) Ne@Wieeees oe 36 46 
eess+eLincoln & Yorksfeed 17 18 Short small 20 21 Poland ... 24 26 
Scotch, ANZUS.cccccccccccccesccccccsercecccccesosesesee 22 25 25 
Irish, Cork, Waterford, and Youghal, black 16 Is 
Do, Galway 163 l7s, Dublin & Wexford feed 16 19 Potatoes... 20 27 
Do, Limerick, Sligo, and Westport cscccccoee 19 20 Fine wo. 21 29 
Do, Newry, Dundalk, and Londonderry...... 19 20 DO ccovcosce 22 21 


Do eeeeeee 
Brank..... 
Malting ... 30 38 








Oats 














Flour.....-[rish, per sack 353 363, Norfolk, &Cocsrcoceree 34 35 TOWN woe 43 42 
Tares.cooecOld fESdINgZ..crccrcercccserscccersorsvcccrscccessscsecse SO 32 Winter ... 48 52 
FOREIGN. 

Wheat ...Danzig, Konigsberg, high mixed and wWhit@ ccocccsse-ccssscserssscessessscee 50 54 
Do do MIKE ANA TEd .ccrccccccsesceseeccccsesss 47 50 
Pomeranian, Mecklenburg, marks, red .. 46 48 
Silesian, White cceccocccscescsccoses+seeceree 45 48 
Danish, Holstein, and Friesland, d0..c..0cccscsssscceseeses sss sesseeees — a 
Do do Gn 908 <oceenemmmmminannmmnan & @& 
Russian, hard.eccocscercersccsescccsecscccccsesscseesee 403 459 SOft..cccwe 42 46 
OS me White... 46 48 
Italian and Tuscan, dO cccscssesrsrccccerscereersveses 45 48 D0 ...ccccce 48 50 
Egyptian .oc.scccccsscceree ee 25 27 Fine.cocccoce 28 30 

Maize sec Yellow ....ccccescccecese 30 3i White...... 306 31 

Barley Grinding so... coerce ccccccccececccecceccsccscsoccoccs Be 26 Malting... 28 31 

BOON occ TiCKS.cocccccccceccocccccccccccosceccscceccscccccsccscscsce 29 28 Small ...... 30 32 

PEAS cccceeWItO cccccccceccoccesce eee cverecccccesccoceccsescscoscss 25 33 Maple..... 30 32 

Oats «cece Dutch brew and thick ....ccccccccccccsccsccceccs sevccersocsersroserserseseseccesccse 20 22 
Russian feed 2.0.00 000 scccccccccsessoscesccccn ses cos ceeseesee coc ceeess seeces see see ecovse 17 18 
Danish, Mecklenburg, and Friesland feed . oti cocccccocoe 1B 10 






Flour......Danzig, per barrel 22s 248, American.... coe cee coe 
Tares......Large Gore 40s 446, Old 303 225, MEW recccoscercesecseere-sevesersesecesecsscse 30 36 


SEEDS. 






Linseed ....00.Per qr crushing, Baltic 363 40s, Odessa 39s 418 Sowing ... 50 52 
Rapeseed ......Per last do foreign 264 27/, English ... 28/ 30 Fine new 30/ 31 
Hempseed woooePer Gr Large secrcorssccsccerserercccscessecsecss 34 36 Small... 32 34 
Canaryseed ...Per qr 100s 130s. Carraway percwt... 30 32 Trefoil @ct 12 16 
Mustardseed ...Per bushel, DrOWM .sc-ccrseccsscereersesesess 8 12 White..... 7 12 
Cloverseed ......Per cwt English white new .. 30 42 Red ..ccoore 34 48 


— Foreign d0.ee.cereereoeee 31 43 DO cccccocee 33 4 

Trefoil sen eeeree —_ English O00 -s0ccercecsesserseceesse 12 Ii4 woe AS 18 
Linseed cake, foreign...Per ton 6/ 10s to 9/ 10s, English per M1l/ Ostoll! 5s 
Rape dO..cccccsescersesserse — 4i Osto 4/ 53,Do perton .. 4/4 Osto 4/ 58 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 


(For Report of This Day’s Markets see “ Postscript.”) 
FRIDAY MORNING. 

SvGAR.—There has been a steady demand by the trade, and former prices 
sustained during the greater part of the week, although importers have continued 
to press forward very large supplies of Mauritius and Kast India. An extensive 
business has been done in foreign, partly speculative, at rather higher prices. 
The transactions in British West India, yesterday (Thursday), were rather 
limited, being 1,200 hhds and tierces, at last week’s rates, including 147 casks 
Barbadoes, and 200 casks 1 barrel St Lucia, offered by auction on Tuesday ; the 
former sold steadily at 418 to 41s 6d for fine, and middling to good, 47s to 40s; 
the latter, partly disposed of; middling yellow, 36s 6d to 378; low brown to 
middling greyish, refining kinds, 348 to 36s 6d per cwt. The deliveries of colo- 
nial sugar continue to show a steady increase. Stock of West India on hand on 
17th inst, 23 533 bhds and tierces against 16,700 last year. The deliveries last 
week were 2,187 hhds and tierces. 

Mauritius.—Importers have again supplied the market largely ; but, the de- 
mand being good, prices showed no material change at the commencement of the 
week. The public sales on Tuesday consisted of 13,678 bags, and above three- 
fourths were sold ; refining kinds at extreme rates, while good to fine grocery 
were occasionally rather cheaper. Good to very fine strong yellow brought 39s 
to 428; good middling, 38s to 388 6d; middling grocery, 37s to 38s; low, 36s 
368 6d; low to fuir strong, refining kinds, 363 to 39s; middling to good brown, 
34s to 836s; dark, 33s. The deliveries are large, being 10,850 bags 80 casks dur- 
ing last week. There was an increase in stock of 62,000 bags on 17th inst, as 
compared with that of last year at same date. 

Bengal.—The public sales have gone off rather flatly, and white kinds sold at 
easier rates. About 8,500 bags were submitted yesterday, of which 7,500 were 
disposed of as follows :—Middling to good white Benares, 40s 6d to 42s; low, 
398; low dingy, damp, 37s to 388; good to fine Dhobah, 41s 6d to 423; brown, 
868 to 368 6d; fine grainy white, 47s 6d to 48s; damp and washed at propor- 
tionate prices. About 1,200 bags of the Dhobah were taken in. There has 
been a moderate amount of business done by private contract. 

Madras.—6,704 bags were about three-fourths sold without alteration in 
prices ; grocery kinds went well, but the lower qualities rather flatiy. Fine 
strong yellow sold at 41s, and extra fine 44s; low to good, 33s to 38s 6d ; low 
damps, 31s to 32s 6d; damp soft brown, 30s to 31s; low dark ditto, 28s to 29s. 

Foreign.—The transactions have been very large this week at extreme rates. 
At auction yesterday 2,099 chests washed Havannah were nearly all sold at 
steady prices; good to fine yellow 41s to 438 6d, low to middling 38s to 40s 6d, 
brown 37s to 38s per cwt. An extensive business has been done by private 
treaty, partly on speculation. Several cargoes of Brazil have sold at 19s 3d to 
20s for brown Bahia. Pernambuco 20s, and a cargo of Cuba Muscovado at 
18s 8d. 42s paid for good yellow Havannah on the spot, and in bond 22s to 
23s; brown Bahia 18s 9d to 19s. Several large parcels have been disposed of. 
About 500 tons Manilla of low quality are also reported at 15s to 15s 6d per 
ewt. Arrivals have been light since the 17th inst. 

Refined.—The market is rather firmer than last week, but not very active, as 
the supply of goods has increased. The refiners have obtained former rates in 
most'cases, brown goods selling at 48s to 48s 6d; low to good titlers, 48s to 50s ; fine, 
50s 6d to 538 6d; wet lumps, 46s to 47s 6d; bastards and pieces remain with- 
out alteration and the demand is steady. Treacle is rather lower for patent, 
which has sold at 17s to 18s; other kinds are less in demand, at last week’s 
rates. The bonded sugar market is very firm, an advance of 1s to 2s being de- 
manded by the refiners; but few sales have been effected. Crushed for delivery 
is held at 29s to 30s, as in quality. A large business has been done in Dutch, 
chiefly at 24s 3d for the lower qualities, up to 283 6d for superfine. 10 lb loaves 
are held at 34s to 35s per cwt. 

Mo.tasses.—The transactions have been very limited this week at extreme 
rates. 


Corree.—The market has been dull and quiet this week. Yesterday the 
letters from Colombo were delivered, and the intelligence was more favourable 
than by the previous mail. Shipments were considerably larger than last sea- 
son’s, particularly of native; no improvement in the price had occurred, and 
freights were still at 31 10sper ton. Scarcely any business has been done in the 
market during the week. Yesterday about 1,000 bags native were brougbt to 
public sale, but a few lots only sold at the former price of 35s for good ordinary ; 
the remainder withdrawn. 350 bags plantation kinds sold at rather easier 
rates ; flue fine ordinary to low middling greyish 47s 6d to 55s percwt. The 
deliveries last week were 2,859 bags 103 ca-ks against 3,601 bags, &c., 
and there was an increase in stock on 17th inst. of 18,093 bags, &c., as com- 
pared with that of 1848. 379 bales common brown mocha (imported from Cal- 
cutta) were withdrawn at 70s, being considerably above the market value. The 
stock is much reduced. Other kinds of East India are firm, and about 4,000 
bags Padang have sold at27séd to 28s. The foreign market is firm. About 
2,000 bags Rio are reported so:d at 29s to 3ls per cwt. There have not been 
any public sales of Costa Rica. 

Tea.—-The public sales commenced on Wednesday, when the total quantity 
offered was 30,648 packages; 7,600 of which were congou, 7,200 hyson and 
young hyson, 2,700 twankay, and about 4,600 packages gunpowder. There was 
a moderate attendance of the trade, and the sales opened flatly ; yesterday no 
improvement in the demand occurred ; and of 23,000 packages which passed in 
the two days only 4,200 were sold. Congou brought fully previous rates; 
fine Is 2jd to 1s 4d. Scented orange pekoe was rather lower. 
Nearly all kinds of green tea were extremely dull. Middling young 
hyson sold at full 2d decline; some common sold as low as 103d. Imperial and 
gunpowders were also rather lower. Scarcely any business has been done by 
private contract. The accounts by the Overland mail state that a large business 
had been done, and generally at full prices. Total shipments from China to 
80th December, 32,009,950 lbs; to same date last year 30,860,530 Ibs. 

Cocoa.— There has not been a public sale of West India, but small parcels of 
Trinidad have sold privately at full prices. Foreign is very firm, as a govern- 
ment contract for 50 tons is advertised to be taken on the Ist proximo. 

Rice.—The large quantity of East India declared for sale this day has sus- 
pended business by private contract during the week, and no transactions wort’ 
notice are reported. The total stockon hand, when the last returns were made 
+ edd a A oe tons larger than in 1848. There is no further 

n the value of cleaned rice. i f 
Saidbeemedaaen ce. Carolina is selling at 22s to 27s, Patna 

PIMENTO.—The market has been quiet this week in the i 
sales, and former prices paid for a few lots by private ‘ae tae 
oe 3,302 a 3,431 last year, at same date. 

PPER.—A few orders have been executed in black at ex 
market being very firm. The stock is moderate, and chiefly 9 aaah 
oe -_ been a public sale of white. , 
ER Spices.—A few inquiries have been made for brown nut: 
week's prices. Mace isin steady demand. The stock of Jamaica aaa Se 
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small, high rates are paid. There have not been any rates effected in East 
India. N o further 2 of cassia lignea have come in, and high prices are 
demanded for parcels in second hands. 

Rum.—A government contract for 50,000 gallons is declared to be taken 
on the Ist instant. The market has been quiet this week, and about 350 pung 
West India have been sold. Proof leewards are worth 1s 4d to Is44d. A 
large business was done in East India last week at 1s 34d proof. 

SALTPETRE.—The market has been rather quiet this week. 605 bags Bengal 
sold at easier rates, viz., 26s 6d for 64 to 74 refrac, also 536 bags Madras refrac 
72 at 258 6d to 26s for middling grey. Subsequently 350 bags of the latter 
realised better prices, 10} refrac selling at 26s to 26s 6d per cwt. Few sales 
have been made by private treaty. The stock is about 1,000 tons larger than 
last year’s. 

aenare Sopa.—A few sales have been made at 12s on the spot. The 
market is quiet. 

CocHINEAL.—There have been few inquiries this week; 72 bags ofiered on 
Tuesday were chiefly taken in at high prices. Honduras silvers, 43 to 48 2d; 
blacks, 4s 9d to 5s 2d; Mexican blacks, 4s 2d to 4s 3d; silvers, 33 9d; 
Teneriffe, 3s 11d to 48 3d. Thestock at the end of last week was 4,555 against 
2,343 serons in 1848, 

Lac DyE.—52 chests were chiefly taken in at high prices; fine PC, 28 2d; 
low, 64d to 7d per lb. The supply of all kind is very limited. 

Daves, &c.—The public sales yesterday went off flatly, and scarcely any 
change in prices occurred, as a limited quantity of East India or other pro- 
duce was brought forward. Some fine Tinnevelly senna went at 1s 10d to 
ls 1ld per lb. A few small parcels East India gum Arabic sold without 
alteration in prices. Cream tarter realised 603 to 63s 6d. Castor oil is very 
scarce and higher rates demanded. Safflower has met with some inquiry at 
previous rates, Gambier has been quiet, and other goods remain without 
alteration. 

MeETALS.—The late advance in prices of iron is fully maintained, with a 
good demand for all kinds of British manufactured. Common bars, in Wales, 
are selling at 6/ per ton. Considerable business has been done in Scotch pig 
during the week, but not at any further advance in prices. The few holders 
of East India tin are unwilling to make sales, even at higher rates; Banca 
may now be quoted at 97s; British is firm at the recent advance of 51 
per ton. Spelter has sold at rather lower rates, but the market has aince 
recovered, and 15/ 5s to 151 10s is now demanded. Other metals are un- 
altered. British copperis firm. Tin plates continue in good demand. 

Hemp.—Scarcely any business has been done in Petersburg clean or other 
kinds of Russia during the week, and prices are unaltered. There is a fair in- 
quiry for jute at rather easier rates. Coir goods remain without further change. 

FxLax.—Considerable business has been done this week, at full prices. 

TURPENTINE.—A few sales have been made in rough, at 73 6d to 7s 9d. 
Spirits are firm, at 34s for English drawn. 

LINSEED, &c.—There is a limited demand from the crushers, but former rates 
have been paid for a few parcels on the spot. Black Sea has sold at 41s to 
41s 6d; Riga and other kinds from 35s 6d to 39s. The quantity offering afloat 
is small. Cakes are very dull, and prices show a further decline ; fine English 
have sold at 102 10s per thousand. 

O1Ls.—The markets are firm, and rather higher rates have been paid for 
several kinds of fish. Fine pale seal, which continues very scarce, has sold at 
301 10s to 311; tinged and other kinds are firmer. Southern is hed for a further 
advance of 2]. 251 10s has been paid for cod. Sperm has been rather quiet in 
consequence of the public sale declared for this day. There is a better feeling 
in the market for linseed, prices having again advanced to 25s 9d; several sales 
have been made during the week at 3d to 6d under that price, and 268 paid 
for future delivery. The crushers appear very firm. Rapeis unaltered in value. 
A steady business has been done in palm for export, at full prices ; fine is now 
quoted at 32s. In cocoa nut several sales are also reported, and the market is 
now firmer. 

TaLtow.--A moderate business has been done in foreign, at the decline in 
prices quoted last week, and the market is Jooking rather better. Several sales have 
been made in fine Petersburg yellow candle, at 40s; for arrival in the next 
three months, 393 6d to 40s. Other kinds have also met with more inquiry 
than of late. Arrivals are light, and there is some improvement in the deliveries, 
which were 2,482 casks last week, against 1,730 in the corresponding one 
last year. The stock on Monday showed an increase of 22,500 casks. Deli- 
veries to Wednesday evening this week, 1,062 casks. There is rather a large 
supply of home melted. 








ENSUING SALES IN LONDON, 
TuEspay, Feb, 27.—150 hhds Barbadoes sugar. 1,500 bags Bengal sugar. 500 bags 
Madras sugar. 8&1 bags Honduras cochineal. 
sen nea Feb. 28,—5,000 bags Arracan rice. 5 tons Brazil wood. 161 bags 
saltpetre. 
Tuurspay, March 1,—200 bags pimento. 100 casks Jamaica coffee. 100 bags Tri- 
nidad cocoa. 





ADDITIONAL NOTICES. 


SvGar.—The home market for refined sugar is very dull, and 6d to Js lower for the 
better and lower descriptions of goods. ‘Ireacle declined 6d. The bonded is very 
animated, the refiners are asking 1s to 1s 4d advance for loaves and crushed, which 
prevents avy sales being made. Treacle from lls to 14s, about 250 hhds duty paid 
loaves sold at 29s to 29s 6d and from 600 to 700 tons of crushed sold at prices varying 
from 24s 3d to 27s 6d in Holland. 


Dry Fruit.—Some public sa'es of currants by Dulgliesh and Clark have taken 


place this week, but they seemed to excite no interest and passed off very dull, only a 
few damaged sold. The clearances continue good. 


Clearances of Dry Fruit for the week ending Feb. 19; 
Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cwt ewt ewt cwt cewt 
WBAD.ceceesseeee 6,319 soesesreveee 25473 cocrvecsseee 220 cecscccverre 434 cessrsersece 345 
IRABeccsvereeve 45516 sovcvecveeee 1,719 seerececsece 271 soesessecere 159 sosccecscane 206 
TOET scocovsesses 4,930 coccccccccce DOE seorocresce 430 cccccvcccece 940 cvccccccerce 524 


GREEN Favuir.—Oranges are becoming scarce, the stock being diminished and the 
arrivals are of a limited character. Two cargoes ex Kate and Frances M ary from St 
Michaels, 260 boxes from Lisbon ex Madrit steamer, sold at public sale by Keeling and 
Hunt, went at an advance of 2s to 4s per box. Messina lemons are taken freely by the 
trade, an extra quantity having been purchased for confectionary purposes. Nuts of 
all kinds dull of sale, Seville sours have advanced 5s per chest. 


Foreign Woor.—The market generally is very active, and prices not only firm but 


creeping upward. The colonial sales are progressing very satisfactorily to the sellers— 
the advance over the November sales being in all lunes veey fully maintained. 


Cozton.—The transactions by private contract have been moderate, and the market 
qutet, the prices of last week being barely maintained. Yeneraey ¢,050 bales Surat, 
4,680 Madras (chiefly Tinnivelly), 95 Bengal, and 100 Bahia, were offered at public sale, 
only about 2,000 bales of which were sold at the current rates of the week. Holders 
showing no disposition to make the least concession in price, checked operations , and 
the greater proportion of the Surat and Tinnivelly Madras was bought in at the ex- 


treme prices of last week. , 
lm weeueee and in some cases much above the market value. The fol 
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Offered Sold 
bales bales 
6,939 Surat... 950 3g to 3§ middling to full fair 


4 45 4} good fair to very good 








43 fine 
4,680 Madras 1,000 5 4 very ordinary to fair Tinnivelly 
fair Western 
95 Bengal 95 33 very middling 
100 Bahia 
11,805 2,045 


Sales of cotton wool from Friday Feb. 16 to Thursday 22, inclusive ; 
AMETiCAN ooreeesee 60 43 fair 


SUIAt sosesesserveoee 1,950 SH to 39 middling to fair 


Total ....c0r0000. 2,010 bales 

SeEps.—There has this week been a more active business passing in all descriptions 
of seeds, more particularly in canary, mustards, and rape, which are the turn dearer 
for superior qualities. Clovers may be called 1s per cwt dearer than on this day week, 
with the demand improving. If feeding cakes there is but little doing, and that at a de- 
cline of from 10s to 15s per ton. 

TimBeR.—Prices continue quite firm; @nd as they are generally far below the im- 
port rates for the present year, their tendency is rather to advance as the stocks are 
diminishing, and progressive improvement may be anticipated as the spring advances. 

Fiax AnD Hemp.—More business doing in flax, but the prices are but slightly im- 
proved. Hemp is rather dull, and prices a shade lower. 

LeATHE2 aND Hipes.—The suppty of fresh leather at Leadenhall this week was more 
abundant than for some time past, and a fair amount of business was transacted. The 
demand continues brisk for good heavy butts, strong crop hides, and heavy harness 
hides, at former quotations, Kips of the best qualities, of all weights, are scarce, and 
in good demand; as also are prime calf-skins of 28 lbs to 40 lbs per dozen. At the 
public sales of raw goods last week, the dry South American hides brought former 
prices—the best 6d. The salted Rio Grande, which were stale, tainted, and badly 
flayed, made 23d to 24d. The Cape hides 24d to 3d. West India hides 2d to 3jd. The 
East India kips, of which above 60,000 were sold, brought former rates ; the best price 
103d. The Manilla buffalos 23d. East India tanned kips 154d to 153d. 

ETALs.—Copper is firm at the advanced price, and a good business is doing in this 
metal. In iron the demand is considerable, and prices for all kinds, both of pig and 
manufactured, with a tendency to advance. Lead is firm; and the feeling in the mar- 
ket for this metal is healthy. Spelter is fiat, and but little business doing in it. Tin 
is very firm, and stocks are light. Tin plates also are in considerable request, and 
makers are asking bigher rates. 








POSTSCRIPT. FRIDAY EVENING. 


Svcar.—There was no alteration in the market to-day. About 375 hhds and tierces 
British West India found buyers at yesterday’s prices, and the total sales for the week 
amount to 1,550. Mauritius—5,007 bags sold at Tuesday's prices, and the better kinds 
were rather dull of sale. Bengal—There was no material alteration in the prices ob- 
tained in the sales to-day, which comprised 2,441 bags; good yellow Mauritiu- kind 
sold at 39s to 39s 6d; fine grainy white was withdrawn at 48s per cwt. Manilla— 
3,144 bags brown and low grainy yellow muscovado kinds were disposed of at 16s to 
17s 6d in bond perewt. Penang—2,336 bags 235 baskets sold at previous rates ; fine 
yellow, 38s 6d to 393; damp and syrupy ditto, 35s 6d to 36s; brown, 33s to 33s 6d. 
Refined —The market was steady to-day. 

CorFeEE.—378 bags 25 casks Ceylon were sold without material alteration in prices. 
Native kinds were neglected. 1,896 bags very ordinary Sincapore Java were sold at 
28s to 28s 6d. 491 bags Manilla sold at 32s 6d to 333 for good ordivary polish. 

Rice.—Prices were about 3d lower for common East India, but white kinds went 
without alteration in value. 5,209 bags 1,500 packets Bengal were chiefly sold, at 
lls 6d to 12s for fine white; broken to good middling 10s tolls. 2,508 bags Madras 
found buyers at 8s to 8s 6d for common to middling pinky. 3,026 bags Penang partly 
sold, at 7s for low cargo to 9s for good white, and barley grain 7s 3d to 7s 6d. 

Pgprer.—380 bags Penang sold at 27d to 2§d for common grey to fair. 

OTHER SPICES.—41 cases mace were nearly all bought in above the market value, 
from 1s 10d to 2s 74 forlow to fair bright Penang. A few cases brown nutmeg: sold 
steadily, at 2s 6d to 3s 3d per Ib. 
=Tea.—The sales concluded without material alteration in prices, green teas being very 
dull. About 2,160 nkgs w-re disposed of. 

SaGo.—106 boxes fine large grain so!d at 24s per cwt. 

SALTPETRE.—800 bags Lengai sold at full prices, from 26s to 27s for 114 to 54 per 
cent refraction. 

CocHINEAL.—/1 bags chiefly sold at steady rates for Honduras silvers, viz., 3s 10d 
to 4s 2d; blacks taken in at 4s 10d to 5s 4d per Ib. 

GAMBIER.—400 bales were partly disposed of at 10s 6d per cwt. 

Oi, —458 casks, &c., Cochin, offered by auction, part sold at 372. 61 casks, &c., 
Ceylon, 34s 6d per cwt; 70 tuns sperm, 75/ to 81¢ per tun for colonial. 

TaLLow.— At auction, 479 casks New South Wales were partly sold at 34s to 36s 6d 
beef; mutton, 35s 9d to40s 3d. 450 casks, &c., South American, 33s 6d to 38s 6d; 
67 Odessa, 39s 6d; 65 Petersburg second sort, 37s 6d to 38s 6d. 
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LONDON MARKETS. 





PROVISIONS. 

The prices of butter are merely nominal, with a very small business doing. 
The supply of Friezland short, the price reached 116s but could not be main- 
ta‘ned. 

Very few transactions in bacon, 58s on board seems to be about the most 
that can be made, and buyers at that price rather scarce. In American bacon 
there are about 4,500 bales and boxes in this week from Baltimore, and 
another vessel with 2,000 close at hand; this is a seasonable supply, the stock 
being nearly exhausted. 


Comparative Statement of Stocks and Deliveries. 
Butrer. Bacoy. 
Stock, Delivery. Stock. Delivery, 
1847 seccseree 33,064 sevesreccree 7,702 ceceevseseve 7,089 sovsceeeeeee 2,462 
1848 scoccevee 27,707 seveseseerse 8,626 cevcesecesce 4,300 seerecereree 1,462 
1849 cecccesee 48,279 sevreesceeee 6,129 coveceevseee 3,119 seveeerseeee 1,256 
Arrivals for the Past Week. 
— Weabbehcce cccccccccccnccscccccccce sce cecconcosecccoseces oe CPO CORRE HER Cee THT eee Te — 
ore do eeeee SOOEE EER OOEEEE HHH REESE EEE SEE EEE FEE FEE CORRE TES HERE HEHE T HER ERE HET Fee ’ 
ace sevevoreesvecesecsccsccesccsocccscescccseseseesesccsesrere = 1,715 





NEWGATE AND LEADENHALL MARKETS. P 

MonpaAy, Feb. 19.—The supplies of London-killed meat on‘offer in our mar- 
kets are seasonably extensive, and of very superior quality. The past week's 
arrivals from the provinces have consisted of 600 carcasses of beef ; 1,500 do of 
mutton ; 260 do of veal ; and 3,100 do of pork, the latter chiefly by railway 
from the west of England. A few baskets of meat have arrived from the conti- 
nent, Although the butchers have purchased largely, the trade, owing to the 
immense quantities of meat brought forward and the heaviness in the demand at 
Smithfield, has ruled dull. Veal has mostly found buyers, at full prices ; but 
the value of all other kinds of meat has not been supported. Nearly 800 car- 
casses of foreign meat have been on sale. 

FRIDAY, Feb. 23,—An unusually ready demand was experienced in these 
markets to-day, and the general quotations had a downward tendency. 

At per stone by the carcase. 


seds:da e286 6 

Inferior beef,» ws «2 2t02 4] Mutton,inferior ww. 2 4to2 8 
Middling ditto... on ow 2 6 2 8 a= middling ooo eee 2 10 3 6 
large eee eee eee 2 8 2 10 ans prime eee eee 3 8 3 10 
Prime small o. «we 3 0 3 2] Large pork a wwe 2-4 
Veal eee ove ee on 3 8 4 8 Small pork oon eee oe 3 8 4 + 


-_ 


SMITHFIELD CATTLE MARKET 

MONDAY, Feb. 19.—As we anticipated, in our report on Monday last, in- 
creased supplies of foreign stock have arrived in the port of London since that 
day. The total imports have amounted to 2,021 head, consisting of beasts 806 
sheep 1,068, and calves 147. That the foreign arrivals will continue to increase. 
we have no doubt whatever, as we have the best authority for stating that im- 
mense numbers of beasts, sheep, and calves, are ready in Holland for shipment 
to this country as the spring advances. 

A portion of the 400 beasts, to which we alluded in our last as having been 
purchased at Oporto on English account, reached Southampton on Saturday. 
a comprised 111 head, and not afew of the beasts were of full average 
quality. 

We have to report the arrival of a somewhat large supply of beasts fresh up 
this morning from our various grazing districts, and it exceeded that received on 
this day se’nnight by about 300 head. At least two-thirds of this description of 
stock were above the middle quality ; hence, the butchers generally had a most 
excellent assortment to purchase from. The continued heavy receipts of 
slaughtered meat up to the dead markets, and the comparatively thin attend- 
ance of both town and country buyers, produced unusal heaviness in the beef 
trade. All breeds of beasts were with difficulty disposed of, at a further decline 
in the prices paid on Monday last of quite 2d per 8 Ibs—the extreme currencies 
for the best Scots not exceeding from 33 6d to 33 8d per 8 lbs, and a large 
number were turned out unsold. 

Beef is now selling at 8d to 1s, mutton 6d to 10d, Veal Sd to 10d, and pork 4d 
to 8d per 8 lbs Leneath the prices obtained at the corresponding period in 1848. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 1,600 
Scots and shorthorns; from the northern distrtcs, 350 shorthorns; from the 
western and midland counties, 700 Herefords, runts, Devons, &c. ; from other 
parts of Englund, 400 of various breeds; and from Scotland, 190 horned and 
polled Scots. The remainder of the bullock supply was derived from abroad, 
Ireland, and the neighbourhood of London. 

Although there were about 1,000 sheep less in the market than on Monday 
last, its supply was quite adequate to the wants of the trade. On the whole, 
the mutton trade was in a very sluggish state, at prices barely equal to those 
— our last report. The highest figure for the best old downs was 4s 8d 
per 8 Ibs. 

Calves, the supply of which was very moderate, were in rather small request. 
In the quotations we have no material alteration to notice. 

There was scarcely any demand for pigs; and in some instances prices were 
almost nominal. 


SUPPLIES. 
Feb. 22, 1847 Feb. 21, 1848. Feb. 19, 1849. 
BEaSts coccccccvcccccosscces 3,237 cocccccccece 2,858 cevccccceree 3,832 
SHEEP eecoceceveseveesceree 16,970 cocseveveere 16,680 cescceeeeeee 18,600 
Calves ccccceccccccecescocee 51 cecccccccece 137 — ccccceccesce 92 
PIGS cco ccccccccecce coo cccece BOO  cccceccccece 240 . 220 


Fripay, Feb. 23.—The supply of beasts on sale in to-day’s market was 
but moderate, the beef trade was dull in the extreme. About 400 beasts 
have cometo hand, this week, from Scotland. 200 beasts were here this 
morning. The numbers of sheep comprised only 2,100 head. The mutton 
trade was in a depressed state, at a further fall in value of 2d per 8 Ibs. 
Calves at unaltered quotations, In pigs scarcely any business was trans- 
acted. Milch cows, 14l to 17/ 5s each, with their small calf. 

Per 8ibs — the offals. 
es ¢@s 


sdsd4 
Coarse and inferior beasts...... 2 6to2 & Prime South Down .......00008 4 4to# 6 
Second Quality dOsecseccccccoreeeee 210 3 O Large coarse Calves......cocon. 3 6 4 2 
Prime large OxDeecerecccccorcccee 3 2 3 4) Prime sMall dO.ce..cccccccccccccee 4 4 4 8 
Prime Sets, Be. cccccccccccccscece 8 4 3 G6 | Large OBS scccccccccceccoscoccccceces § BF |G O 
Coarse and inferior sheep ...... 3 0 3 2 > Neat small porkers .......00.++ oe 4 2 4 6 
Second Quality do cecsssrereceeee 3 4 3 8 LAMDS occrsccccrcessscersserssereee O O O O 
Coarse Woolled sheep «crew 3 10 4 2! 


Supplies :—Beasts, 833 ; sheep, 2,100; calves, 206; pigs, 200. 


Foreign Supplies :— 
Beasts, 101 ; sheep, 240; calves, 100. 


Scotch :—Beasts, 200; sheep, 350, 





BOROUGH HOP MARKET. 

MonpDaAy, Feb. 19.—The hop market continues firm at the quotations of this 
day week, without much business doing. Sussex pockets, 44s to 563; Weald 
of Kent ditto, 52s to 68s; Mid and East Kents, 633 to 126s. 

Fripay, Fab. 23.—Sel cted qualities of East Kent hops of last year's 
growth move off freely at, in some instances, improved quotations. The mid- 
dling and inferior kinds are firm, and quite asdearas last week. Old hops 
are very dull, and almost nominal in value. Oa speculation nothing doing. 
Present rates as under:—New hops—Sussex pockets, 2/1 48 to 2/ 16s: 
Weald of Kent ditto, 2/128 to 3/ 8s; Mid and East Kent ditto, 32 33 to 
6/ 63 per cwt. 





HAY MARKETS.—Tuurspay. 

Recent’s Park.—Fine upland meadow and rye grass hay 72s to 74s, inferior ditto 
52s to 60s; superior clover Ss to 903, inferior ditto 70s to 80s; straw 24s to 20s per 
load of 36 trusses. 

Portman.—Old meadow hay 63s to 72s, useful ditro 50s to 60s, fine upland and 


rye grass ditto 70s to 76s; old clover ditto 843 to 958; wheat straw 26s to 30s per load of 
36 trusses. 

SMITHFIELD.—Fine upland meadow and rye grass hay 70s to 73s, inferior ditto 
50s to 60s ; superior clover 92s to 95s, inferior ditto 70s to 803; straw 24s to 29s 
per load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay 70s to 73s, inferior 
ditto 50s to 60s, superior clover 92s to 95s, inferior ditto 70s to 80s; straw 23s to 29s 
per load of 36 trusses. 

Waitecnapet.—The marke! to-day was flat, and prices were stationary. Best old 
meadow hay from 60s to 75s, inferior ditto 50s to 55s; new hay 50s to 603; best 
old clover 90s to 100s, inferior ditto 40s to 80s, new clover 40s to 80s; straw 20s 
to 24s. 


COAL MARKET. 

Monpay, Feb. 19.—Carr’s Hartley 14s 94d—East Adair’s Main 12s— Hartlepool 
West Hartley 14s 9d—Holywell Main 14s 6d—New Tanfield 128 6d — North 
Percy Hartley 13s 9d—Ord’s Redheugh 12s—Ravensworth Pelaw 123 6d—South 
Pontop 1ls 6d—Tanfield Moor 128 94—Townley 128 94d—Wylam 13s—West 
Hartley 148 6d—Eden Main 15s- Lambton Primrose 153—Cowpen Hartley 
148 94d—Derwentwater Hartley 14s 6d—Hartley 14s—Howard’s West Hartley 
Netherton 14s 9d—Nixon’s Merthyr 20s 6d—Wallsend: Brown’s Gas 123 
—Framwellgate 14s 6d—Percy Bensham 13s 6d—Braddyll’s Hetton 15s 3d— 
Haswell 16s—Lambton 15s 9d—Russell’s Hetton 15s 9d—Stewart’s 15s 6d— 
Whitwel 14s 3d—Caradoc 15s—Cassop 15s—Heugh Hall 14s—Hartlepool 168 
—Kelloe 15s—Thornley 14s 9d—Trimdon 14s—Adelaide Tees 15s— Seymour 
Tees 143 3d—Tees 153 6d—West Cornforth 14s. Ships at market 159, sold 52 
unsold 107. : 

WEDNESDAY, Feb. 21.—Buddle’s West Hartley 15s—Carr’s Hartley 15s— 
Eas Adair’s Main 12s 6d—Holywell Main 14s 6d—New Tanfield 12s 6d —Ord’s 
Redheugh 128 6d—Ravensworth West Hartley 143 6d—Tanfield Moor 136— 
Wy'am 13s—West Hartley 15s—Eden Main 16s—Cowpen Hartley 15s—Der- 
wentwater Harley 14s 94d—Hartley 148 3d—Wallsend: Brown's Gas 12s 6d— 
Framwellgate 15s—Gosforth 15s—Hedley 14s 6d—Perey Bensham 14s—Brad- 





ET 


—————— 
a ee eE——eEeee———————— eee 


lige ener le 
ee 


By me pres ien 


Lip ae apes eto ae ae Nhe PREC 0 tO ROB | 


ee 


o« 


si 


Se 


ae 


RO eS tg ee iy pee 


=f 


nes 


pe ee Tarp: 


Peep ig A gr Re, ere tee 


pete? te ak Spt tele LE 


rey 


agit 


ap can eo ae ae 


% 


Sn aan di pelle elated Rh allt Ie 


Paar One ree aoe ae Ah oh 


ee amet 
- 4 


ner % 
an ae aed 


: 


“eins 


Sa 


e 


h 


om 


nore: 





mnie ee rea 


ena 
m4 
. 


* 


Pa 


seep te tt OLE LAR LLL LLC 
ee i * Rye ee ene ae Xe 


et Se ee 


ee 


nM 


eT 








idea Se Pe gers 


auger 48 


SUL 9%. 





a 





Lambton 16s 64d—Lyons 16s— Russell’s Hetton 16s 64—Stewart’s 16s 6d—Cara- 
doe 16s—Heugh Hall 15s—Hartlepool 16s 6d—Kelloe 16s—Thornley 15s 6d— 
Trimdon 14s 6d—Cowndon Tees 148 6d—Seymour Tees 15s—Tees 16s 6d. 
Ships at market 129, sold 66, unsold 63. 





FOREIGN MARKETS. 


AMSTERDAM, Fes. 19. 

Corrre.—The market remains firm, although with little doing in conse- 
quence of the expected public sales of both West and East India descriptions, 

Sccar (Raw).—There has been little doing last week, about 200 hhds 
Surinam found buyers at 26f to 26#f. 

Dyes, &c.—Indigo meets with a good demand, transactions last week may 
be considered to have been ona large scale; about 100 chests and boxes 
Java were taken for export, at rather improving prices. Dyewoods.—No- 
thing of any importance. Rosin continues to meet a moderate sale at 23f. 
Nitrate of soda with rather more demand and prices somewhat better. 
Brimstone with more business in the article, prices remain the same, Mad- 
ders continue to meet with a good demand and prices rather better. 

TeA.—The only sale to report consists of 404 chests young hyson. 

CorTon.—Since our former report the demand both for export and on 
speculative account went on, and higher prices were paid; besides the sale 
of 468 bales Mobile, in average low middling, which were taken at Rot- 
terdam for our market at 25}c, the trade was animated, principally in con- 
sideration of our stock of North American amounting to only 4,000 bales, 
greater part of which is not on the market at the actual quotations; the 
sales have amounted to 151 bales Georgia, fully middling, at 254c to 26}c; 
252 bales Mobile, middling, at 26c to 27¢; 59 bales ditto, good ordinary, at 
25c ; 160 bales New Orleans, fully fair, at 29c ; 432 bales ditto, low middling 
to good middling, at 25c to 574¢; 228 bales ditto, iaferior to good ordinary, 
at 21c to 244c, and 92 bales Surinam, short, at 33c to 35c. 

Mera.s.—Bauca tin remains the same; 56f hasagain been allowed. 

Spices, Rice. Frurr.—Business in spices is of little importance, owing to 
the small stock remaining from last public sale. Rice without any busi- 
neess. Fruit in good demand ; an advance of 1f has already been paid for 
new currants imported a short time ago. 

Hemr.—Small parcels Riga Polish clean brought 65f to 643f; ditto Pass 
60f; brown ditto 54f; St Petersburgh outshot 58f; halfclean 51f; Venetian 
LC—A 52%f. 

Sreeps.—Rape for direct delivery fully maintained, for terms higher rates 
were allowed. Lin remains at former prices. 

CorN.—Business was of little importance last week. Wheat fetched 
former prices for immediate want only, owing tothe less animated markets 
in England; in the latter part of the week there was some demand for 
white of which afew lots were sold. Rye was easier to dispose of through 
the low prices, but, with the exception of a few lots transacted, there was 
little doing. Barley with somewhat more business, Oats remain the same. 
Buckwheat dull. 








NEW YORK, Fes. 7. 


Frour.—The demand is light, and prices close lower, Western and 
common Gennesse, 5 dol 50c to 5 dol 62}c. Since our notice of the depar- 
ture of the last steamer the market has been dull and gradually declining, 
owing chiefly to the abundant supplies from New Orleans, which have, we 
believe, all been disposed of from the wharf, and prices of the lower grades 
now stand 184c, and of the higher 64c, below those current on the 20th ult, 
these last having maintained themselves much better than the former, the 
supply not being large and the demand more steady and firm. 

Gratin, &c.—The stock of western wheat, before noticed as large, is gra- 
dually decreasing, a portion being ground in this viciuity on owners’ account ; 
the bulk, however, remains, and is held very firmly. 

Corn since the departure of the last steamer has declined 8c on round 
Northern, and 5c on Southern, the market closing without activity, prices 
being in favour of the buyer. 

FREIGHTS To LivERPOoL.—Cotton, 5-16 of 1d per lb; cora in bulk, 63d 
to 74; heavy goods, 80s per ton. 

To Lonpon.—Flour 2s 6d per barrel; tobacco, per hogshead, 403; turpen- 
tiue, 2s 6d to 3s: heavy goods, 32s 6d to 35s per ton. 

To Havre there have been no recent engagements, 





BOMBAY, Jan. 17. 

ExcHANGE on London has risen, the Oriental Bank having come into the 
market as sellers at 1s 103d six months’ sight, and 1s 104d three months’ 
sight, at which and 1s 103d for document bills, the bulk of the transactions 
for this mail have had effect. 

FREIGHTS have improved a little to all ports since our last, the good ad- 
vices received from home counterbalancing the discouraging accounts of 
cotton from China. There are several vessels loading for London and Liver- 
pool, 3/108 to 32 12s 6d. 

Corron Piece Goops.—In this branch of our import trade we have had 
considerable activity. Gray shirtings have been sold at good prices, 50 
inches being the only description which seem to be neglected. The stock 
in first hands, of gray madapollams, fs now completely exhausted. For 
81 in. to 34 in, 24 yards, of low quality, there is a great demand. Bleached 
shirtings secure first rate paying prices, 56 to 60 reed fetching 6r. The sime 
remark is applicable to low qualities bleached madapollams and jacconets, 
Prints are scarce, and we hear that large orders have been sent home on 
native account by the present mail. 

Cotton Yarns.—The former prices of yarns have not been sustained, 
and it is difficult to effect sales at our quotations. There has been a good 
demand for orange. We understand that 20,0001b of Turkey red fetched 
from 15 to 16 annas per Ib at public auction. 

MeTats.—This market has been ina very active state during the past 
fortnight for metals. Advanced prices have been readily given. The market 
is very bare of all descriptions, and we have heard of sales having been 
effected to arrive at our quotations. 

BEER.—We hear of a sale of 162 hogsheads of Allsopp at 55 rupees, and 
25 hogsheads of Bass at 50 rupees per hogshead. The market is dull. 

CoTton.—The new crop of cotton is most favourably reported on, supplies 
of which will begin to arrive early in March. The market has been rather 
active, and, owing to the somewhat favourable advices of the English markets 
for the staple received by the last mail, an advance of from 2r to 3r has been 
given. Local stocks are large, and consist almost of inferior qualities. The 
exports to Great Britain and China in 1848 have been 163,900 bales and 
179,579 bales respectively, against 221,420 bales and 161,190 bales in 1847. 

Opium purchases have been made to the extent of about 500 chests : but 
within the last fortnight about 800 have changed hands to complete con- 
tracts entered into sometime ago. The natives are large shippers themselves, 
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dyll’s Hetton 16s—Hutton 16s—Hetton 16s 9d—Haswell 17s—Jonassohns 14s— | and holders are not disposed to sell at ruling rates, say, 1,275. Higher 





[Feb. 24, 


prices are anticipated, in consequence ofa reported failure of the crop in 
Malwa. Should such be the case with the present small stock, we may see 
prices very high. 





CALCUTTA, JAN. 8. 

The depressing influence of the discouraging news received per Haddington 
upon our export market has continued since the date of our last repor 
and, excepting in indigo, but little increased activity has been manifested 
in our outward trade. The demand for indigo has continued good, and the 
public sales, comprising 3,504 chests, went of freely, but at uneven rates, 
middling and consuming ranging about drs per maund above previous value, 
and other qualities at prices slightly in favour of buyers. Sugar has been 
neglected, but latterly a decline of 4 to 6 annas has attracted the attention 
of shippers, and the market has consequently assumed a steadier aspect, 
Saltpetre has commanded an increased inquiry at full previous rates. A 
speculative demand, caused by the fall in freights, has arisen for rice, chiefly 
on the part of natives. Raw silk has beenin good request, induced by the 
good advices of the article from home by the last mail, and for some parcels 
higher rates have been paid than our present quotations. Corahs have been 
comparatively disregarded, and have consequently fallen in value. Shellac 
and lac dye are not in demand. Jute continues to be freely shipped. 

The import market has maintained the position it held, and active demand, 
at full prices, has continued to prevail for the principal fabrics of Manchester 
manufacture. Stocks of these have been much reduced, and imports have 
greatly fallen off. Mule twist has also been actively inquired for at a slight 
advance in value. The stock of twist is very low, being estimated at on 
1,145 bales in first hands, and 2,050 in those of other paities. Scotch 
are moving off, but have experienced no improvement in value. Metals are 
dull. There is but little doing in copper, notwithstanding the lightness of 
stocks. Spelter is inactive at 76 per maund. Iron is in better inquiry, but 
with no improvement in price, excepting for hoops, which are higher, and 
quoted at 5 8 per maund. Bar is selling more freely, but at a declining 
value. Our quotations for this description are 2 9. There is nuthing done in 
lead, which is quoted at 7 8 per maund. 

The money market continues well supplied, and loans are ready procurable 
on fair securities at easy rates. The branch banks obtain profitabie employ- 
ment for their capital on safe securities, and at rates of interest varying 
from 8 to 10 per cent. Exchange is quoted at 1s 10§d to 1s 103d for six 
months’ sight bills, and more business is doing with the export warehouse, 
the advances from which have reached 1,540,000rs, with applications in hand 
for a considerable amount. 

Freicuts fell from our last quotations to 4/ for saltpetre, 425s su 
and 4/ 10s rice to London ; but lately, owing to the few arrivals of shipping’ 
and an increased inquiry for tonnage for rice, rates have again a rising ten- 
dency. Our latest quotations are 4/ saltpetre, 41 5s to 4/ 78 6d sugar, 41 128 6d 
rice, jute 4l to 41 5s. 





NEW ORLEANS, JAN. 25. 

Cotton MARKET.—The sales during this period having reached the 
large figure of 80,000 bales, our prices have jumped up a quarter of a 
cent, and at this moment conform to the followiug :— 

very ord to good ord low mid to mid good mid mid fair fair 

58c dic 6c 64e 64e 6jc 7c Tke 

8 ct p. S& 15-32d  seveveess 3°H60 SIAC seeeeed FLA serered 28A sve 000d 44d 4°540 000004840 

in Liverpool 
to which we may add that strict middling is difficult of attainment at the 
outside quote. The operations have been of a very general character divided 
among speculators and buyers for the North, England, France, and the 
Continent ; the former, as far as it can be ascertained, having taken a fair 
share. The progressive advance, whilst the prices of the article have expe- 
rienced has now reached a point which must excite as much surprise as 
perplexity among those who have been guided in their “ modus operandi” 

by the fallacious prophecy of parties on the other side of the water. 

The receipts continue to flow in freely, and the latest returns exhibit a 
surplus over those of last season of 360,000 bales, which is a further increase 
upon the figure contained in our previous report. 

In the exports to England there is a difference of 232,000 bales in favour 
of this season, while in those to France there isa decrease of 40,000 bales. 
The receipts and exports here compare as follows :— 

Received up to date ssc 535,076 bales against 511,697 bales in 1848 
EXported secccsccsccerssevesseres 377,204 _ 332,153 


Of which to Great Britain 223,95 — 120,501 _ 
Fn ccccccccsccecce cee sc cose 37,981 = 68,638 _— 
Holland  cccccccceseccsscccescece 884 os 383 os 
Belgium  crcosereececceeees seveve 7,734 — 7,382 _ 
Hama Ung coe cccccccce cocccconence 608 a 2,622 = 
Spain and Mexico ...scceee 25,743 ae 25,544 a 
Genoa and Trieste oes recseeres 5,800 = 26,909 a 
Constwiteccoccocssscecssese ccsore §=— 69, 714 — 76,014 — 


Vessels loading to Great Britain, 38; France 8 ; Bremen, 4; Trieste, 2 ; 
Hamburg, 2; Rotterdam, 1. 

— with an upward tendency. Liverpool, 15°32d to 4d; Havre, 
15°16d to le. 

Exchange on London 7 to 8} per cent premium. Paris 5f 25c to 32i¢. 


HONG KONG, Dec. 30. 


We have nothing very favourable to report in markets. There has been 
a general heaviness in the trade during the month, owing to a decline in the 
value of goods, which is not likely to improve till after the China new year, 
the 24th proximo; and, asis generally the case about that time, money 
becomes more valuable amongst the Chinese, that being the period of settling 
their annual accounts. 

There has been a fair amount of business doing, but at low rates. 

Corron.—Prices rallied a little during the month, but again receded, and 
stocks are on the increase from late arrivals. We quote Bombay, Ts. 6.2 
to 6.9; Bengal and Madras, Ts. 8 to 8.2; stock of all kinds, 70,500 bales, 
against 91,000 bales last year. 

Cotton YARN is 14 dol to 2 dol lower. Our quotations are, Nos. 16-24, 
213 dol to 22% dol ; Nos. 28-32, 27 dol to 28 dol; Nos, 38-42, 28 dol to 29 dol. 
Stock 5,052 whole and 2,687 half bales, against 5,067 whole and 2,378 half 
bales last year, 

Lone Corus have declined materially, Gray quoted 2 dol to 2 dol 45¢; 
white, 2 do! 20c to 2 dol 65c. 

WooLLENs.—Sp. stripes 1 dol to 1 dol 18¢, and little doing; long ells, 
assorted, 7 dol 70c to7 dol 90c ; scarlet, 9 dol to 9 dol 20c ; camlets (English), 
— to 22 dol; Dutch, 22 dol to 25 dol. 

RON is maintained at last quotations— ; hoop 
and nail rod, 4 dol 70c to 5 doh nn Gn PE Se 

STEEL advanced to 5 del 70¢ to 6 dol. 

LEAD, 7 dol to 7 dol 20c. 

TIn PLatss, 11 dol. 


a 
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COMMERCIAL TIMES’ 


Weekly Price Current. 


The prices in the following — 
carefully revised every Friday 
by an eminent house in each department. 





LONDON, FarpayYy Evenine. 


Add Five per cent to duties, except spirits, 
vallow, sugar, nutmegs, and timber. 


g duty free 


First sort Pot, U.S. p cwt 42s 0d 42s 6d 


Montreal ..cosssesses 42 0 


First sort Pearl, 


42 


U.S... 36 0 36 


Montreal...s0.-+se++ 36 0 36 


oa duty B.P. 1d p lb. For 2d, 


Opn nd eooees POrecwt 36 0 


Grenada 


45 


eee ee eee eree 86 0 42 


Para, Bahia,&Guayaquil 26 0 28 





Brazil, ord to good ord.. 
fine ord and celoury.. 
Bt Domingo .....eeee 
Cuba, ord to good ord .. 
fine ord to fine cesses 
Costa Rica seeereeeeeee 
La Guayre ..sesccceess 
Cotton duly free 
caeeeponwoseenetur ee 
Bengal. weeerseereee 
Madras seeeeesereeeeee 
Pernam eeeeteeeeeeeee 
Bowed Georgia ...+++«s 
New Orleans were teeeee 
Demerara eeeeesereeee 
St Domingo .sscccecsees 
Egyptian ..ccocc-coose 
GMYrne ccceccces cces 


Drugs & Dyes duty free 


CocHINEAL 
Black eee eee eee eee per Ib 
Bilver eee eee ee eees 
Lac Dre 
DT ..ccccceee perlb 
Other marks ..sesere 
SHELLAC 
Orange eeccceeeD cwt 
Other sorts. .cocesses 
TurMmERIC 
Bengal...+. percwt 
China eee eeeeeeee 
Java and Malabar.... 
Terra JAPONICA 
Cutch, Pegue, gd, pcwt 
Gambier ......seeees 
ewoods duty free 
0GWOoD 
Jamaica ......... per ton 






Campeachy ses reeves coerce 
Fostic 

Jamaica .........per ton 

CUdO cee cee soe cee see ces eee 
Nicaracua Woop 

Lima ....+++00++per ton 

Other large solid «+++. 

Small and rough severe 
Saran Woop 

Bimas «+00 per ton 

Siam and Malabar ... 
Brazit Woop 

Unbranded ... per ton 


EFruit—Almonds 


— 
cow “Go av 


~ 
eo 


Jordan, duty 258 p cwt, 


TOW .cvceeerecee 


old eee eee O00 08 Fee eee 


61 


0 


Barbary sweet,in bond 2 


Ditter reece rerverceecee 


Currants, duty 15s per cwt 


Zante & Cephal. eeeeee 
Patras, new eee eee cee eee 
Figs duty 15s percwt 
Turkey,new, pcwtdp 
Spanish .scsccesceeceeees 
Plums duty 20s per cwt 
French... per cwt dp 
Imperial cartoon, new 
Prunes, duty 7s,new dp 
Raisins duty 15s per cwt 
Denia, new, p cwt dp 
Valentia, new  sseser see 
old O08 008 Fee See Fee Eee 
Smyrna, black, new... 
TED CHEB. soocceres see 
Sultana, New...s0erseere 
Muscatel, new sess 
Plax duty fr ee 
sabe P Bocce 2 head 
etersburgh e 
_— 9 head 


Friesland eeOWcesceces 
Hemp duty free 
St Povees, clean, p ton 





rton 


hewoon~ oue mt 


34 
34 

0 
35 


30 


eoucoseFuwww coooscoocoessosooooceso 


oo eco oo s @S 


a* 


o ec cos So COG 


-—SOce 


14 
16 


12 
10 


0 
19 6 


_—— 
mS 


OUtshot, DEW vse. 29 10 

half cleaned eee eee eee 28 10 
Riga, Rhine srerseseeesesee BS 0 
Manilla, free sserssceesseess B20 
East Indian Sunn... O 0 
Bombiy sesceeccereccsesseess OF 0 
TUCO .00 reo ccccccccccerccccescse 13 0 


a-he-e oe 


coe ecoooFf#e#*#Co°o 


SoooS 
ecooocoou cooceaevacoorzo 


Coffee duty B.P,4d p ib, For. 6a 
Jamaica, triage and ord, 
per cwt, BoB ccc cesses cco 20 0 32 
= and fineerd .... 35 0 44 
ow to good middling 46 0 65 
fine middling and fine 72 0 100 
Berbice and Demerara 
triageand ord... eee ceeeee 20 30 
good and fine ord .... 30 40 
low middling to fine.. 40 56 
Ceylon, ord to good .... 33 35 
plantation kind...... 36 88 
Mocha, fine 54 70 
cleaned garbled...+.. 45 52 
ord andungarbled.... 28 42 
Sumatia ebeGeheccetoee 25 
Padang coecceccccccce 20 28 
Batavia wccccoccscccee 26 33 
Manilla ee ee eeeseeseee 28 33 


_— 
-—on Of §—-— Of9CSOS™ 


> on» 
RoSSRauwcoro 


_ 
ooo 


Brasil, Ary .++ 00s see oes vee eee 


Rio,dry 
Lima & Valparaiso, dry 
Cape, salted eo sev reeves cee 
New South Wal 


Kips, Russia, dry .......+« 


— i — i — ee) 


Leather, pe er Ib 
Crop Hides, .. 80t0 408 
do. . 50 65 
English Butts 16 24 
do 28 36 
Foreign do «2 16 25 
do 28 «36 


o-oo 


Paqkwe ceoococoocococooocoesooose oooo 


ae 


a0 
once 


oc co eco Se eso” ac e299 So FRB AO 


oecoocea 


Soo 
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Hides—0x & Cow, perth s 


BAand M Vid, dry 
Do.& R Grande, salted 


ArySal ted ees see see 
BALLOM ose vee sevens 






Bow Yesk ccoccocccccsccccse 
East India .....0.0 se seveee 


8 America Horse, p hide 
German oes see eee vee see eee dO 


aecocoococecooecos 


Indigo ¢ uty free 


Bengal sesesesecessees POF Bb 





Manilla +00 088 08 O88 008 cOe ee Oe 
CArraccas ....00 000000 see 000 000 
Guatemala ....0seesee severe 


CalfSking .... 20 35 
do coer 40 60 

do sees 80 100 
Dressing Hides....cesses 
Shaved do eeeeewesee 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per Ib 
do East India seeeeeee 


Metals—COPPER 
Sheathing, bolts, &c. hO 9 














orwoeowow 


a 
2o- 
ae 


SCeecocomweoOOorooso Nor. 
kee 


— 
mw OO lS@sI419 00000 


@evococcoceooooosoles 


26 0 


32 10 
37 «0 
39 0 
26 0 


0 0 


BoOttOmMs ..escesssceeseeeee O 10 
ORE ce vce ces ece ecoscee O 8 
Tough cake,...p ton £84 
TED sewiassnenssemes OF 
IRON, per ton £ 
Bars, &c. British... 6 6 
Nail TOdS scccccccccsesee 7 7 
HOOPS sosseesescescesereeee 8 0 
BOSC cece cccccccccccccce D 0 
Pig, Nol,Wales . 3 4 
Bars, HC. ceccceccscccece 6 0 
Pig, No.1, Clyde uw... 2 2 
Swedish, in bopd...... 10 ll 
LEAD, p ton—Eng, pig 15 5 16 
sheet coccccceccce 16 17 
FOG 1608 ccceccccee 19 0 
white do eeee eee eae 23 0 
patent shot........ 19 0 
Spanish pig,in bond 14 15 
STEEL, Swedish, inkgs13 10 0 
in faggots ..... 15 0 
SPELTER, for. per ton 15 0 
TIN duty B. P. 33 p cwt, For.68 
— blocks,pton 92 0 0 
DPS .cccccccccee 98 6 0 
Banca, in bond...... 89 0 0 
Straits AWccccceee GH @ O 
TIN PLATES, per box 
Charcoal, | C cocoee CO AE & 
Cole, 1G... c00c5. BW 8 ee 
Molasses duty B.P. 4s 10d, For.6s 
West India, dp,percwt 13 0 7 
Refiners’, forhome use, fr 14 19 
Do export (on board) 6d 15 0 
Oils—Fish £ £ 
Seal, pale, p252 gal dp 30 31 
Brown and yellow...... 27 80 
SPELM ore serseesseveeeseeee BO 80 10 
Head matter soos 81 82 0 
Cod FOF 08 O08 C88 C88 Fee tee eee 25 
South Bea sesseeseseeeeee 29 31 10 
Olive, Galipoli...per tun 44 45 0 
Spanish and Sicily ...... 42 43 0 
Palm ... 00-00 0000eper ton 32 
COCOA Nut wercceccecrseveeee 3D 
Seed, Rape, pale ......... 86 10 
Linseed seccsecseseeeeeseseee 25 15 
Black Sea ....... pqr 40s6d 41s 0d) 
St Petersbg Morshank 0 0 
Do cake,p1000,3Mea 7/ 15s Hy 
do Foreign...perton 6 
Rape, dO cco cee cee seer” 41 5 
Provision 
Ali acne duty paid. 
Butter—Waterford ...... 703 0 78s 
Carlow .evccoreseserseseseee 70 0 84 
COrk, NEW cescssseeveeere 68 0 70 
Limerick ..ccoccessevecesse 60 0 66 
reisland, fresh........112 0 0O 
Kiel and Holstein, fine 70 0 96 
TeOOF cecccccceccccccccceseese @ G@ G 
Bacon,singed—Waterfd. 56 0 60 
Limerick occ cccsccccecsecee 56 0 0 
Hams—Westphalia ..... 70 0 76 
Lard—Waterfordand Li- 
merick bladder ...... 56 0 60 
Corkand Belfastdo.. 0 0 0 
Firkin and kegIrish.. 0 0 0 
American & Canadian 38 0 42 
Cask do GO sores 34 0 36 
Pork—Amer.&Can. pb. 60 0 70 
Emferlor cccccccccccsccscce © O 0 
Beef—Amer.& Can. p te 90 0 120 
Umferior cevrcocesssesreeee 70 0 85 
Cheese—Edam . -40 0 42 
Gouda ose sessesees oe 34 0 42 
Canter oo een eeeneeeesoneeee 18 0 21 
AMETICAN ceeees cos seeere 0 52 
Rice duty B. P. 6d p cwt, For. 1s 
Bengal, white, percwt... 9 6 
Madras 08 000 008 000 F080 08 see 7 0 9 
Dk manmnineus». T 6 
Sago duty 6d per cwt. 
250, oer Wtinnmun 17 © 
Flour exevsessececccosoccscese 15 : » 
Bengal pcwt 25 
8 8 8 
NitRATE OF SODA... 11 9 12 


Coriander ...... 
Linseed, foreign... per qr 38 
0 


cororu 


_ 


cor KKH IO OwWHOH KO 


- 


ou 
xe 


oco 


nancococosueced 


_ 


=-ocs coos ocoowoeooe 





oceae ooo 


ovs 
o 


ocooco eco ecocscoococec|ecoo eceoooceoocoso 


Seeds 
Caraway ,foreign, pewt 26 


English essere cee ees ove 
white ... 


English 


08 008 08 O88 wee 


white 


sccccccscees POT D 
Cossimbuzar 
Gonatea ...... 
COMercolly oe see ves ces eee 
Bauleah, & 0. see oee ees eee 

China, Tsatlee ....++ s+ 
Raws—White Novi...... 
FossOMbrone ... o++ 00008 
Bologna os cesses cee cee ene 
FPritali .cccce cee cee cceceseee 
ROyal 8 covses see see soeene ere 


Milan ...cccccesccoceese ove 
ORGANZINES 
Piedmont, 18-22  ...+ 
Do 24-28 sevens 
Milan & Bergam, 18-22 
Do 24-28 
Do 30-34 
Trams—Milan, 18-22... 
Do 24-28... 
Brutias—Short reel ... 
LOng dO ......0eee+ e00ee0 
PERSIANS coccce ccc cce cee eve 


per cwt... per lb bond 
PEPPER, duty 6d p lb 
Black—Malabar, half- 
heavy & heavy bd ... 
Light ... 000 ccc eee ces coveee 
BUMatrar oo. reese eee eee vee 
White, ord to fine... 


0 34 
GINGER duty B.P.5s p cwt, For.10s 





Canary vecvoereeeee per gr il2 
Clover,red ..... percwt 34 







Mustard ,brown...p bush 10 


Rape per last of 10 qrs £28 
Silk ¢uty free 
Surdah 


7 






19 
17 
10 
10 

9 


Spices—Pimenro, duty 5s 


0 


0 
0 
0 


£30 


eococo 


Bengal, percwt ..dp 23 0 50 


Malabar occ vec cve cee cee cee 







23 


0 75 
+ 50 0 210 
Barbadoes .....+00+ 30 0 36 
Cas. Licnga duty B.P.1dp ls, For 


ord to good, pewt...bd 84 0 90 


fine, sorted......... 


eoveee 92 0 94 


ecoocoeoccooceoo& 


7 


4 


24 


CinnaMon duty B. P. 3d p lb, For. 6d 








REFINED duty ‘Br. 178 4d, 


For. 268 8d 





Equal to stand, 12 to 14]b 52 


Titlers, equal to stand 
Ordinary lumps, 45 Ib ... 
Wet Lumps ere vee server see one 
PUOCOS 00 000 000000 000 000 coe 08 
Bastards.. 
Treacle ..... 





In 6d, Turkey Ivs, 1 ‘to 41b 


6 Ib LOMves .1.cccces coerce cee 
101b do 
14lb do 


eee One O88 tee nee eee 


00 Fee cee eee O88 bee 


51 
48 
43 
37 
28 
16 
40 
35 
34 
33 


eocoosoocecse 


138 


54 
52 
50 
46 
42 
35 
20 
48 
36 
35 

0 


2 | 


eovwoocaco 


Co@mowwnos 


Ceylon, per lb—Ist ...bd 3 4 
BECON eeecsscseseveveeesers 3 3 
third and ordinary......_ 1 21 

CLoves, duly 6d, per lb 
Amboyna&Bencoolen 1 2 
Cayenne and Bourbon 0 0 

Mace, duty 286d, perlb 2 3 

NutMeGs duty 2s 6d 
ungarbled, per Ib ...... 2 4 
shrivelled andord.,.... 0 1 

'Spirits—Rum duty B. P. 8s 2d pgalil, | 
For. 15s 4d 
Jamaica, 10 to 20, OP, 
per Senne 26 2! 
30 to 40.. 30 8 
fine marks. ccccccccccescee 4 0 § 

Demerera, 10 to 2OP 16 1 
FO 0040 cccccccsccccresece 9 1 2 

Leeward I.,5U to SO. 1464 1 

Bengal, proof, witheer. 1 4 0 

Brandy duty 15s p gal 
lst brands, 1838....00064 510 6 

1839...004 510 6 
UR40..ccccce 6 0 6 

1841. 6 1 6 

1842. 6 1 6 

Vintage of 184 510 6 
— 1845.. 5 6 5 

Geneva secceeeee lie 3 
Extra fine wvscccorssoesee 2 6 0 

Sugar duty B. ’P. 138 or 158 2d p cwt, 
For. 188 6d, 20s, or 21s 7d 

WI,BP br dp,pewt 34 6 36 6 
middling cccccsecceccces ST 0 88 0 
good and fine........00. 38 6 42 © 

Mauritius, brown ...... 29 0 36 0 
ee ee Se 
good and fine yellow... 38 © 42 0 

Bengal. brecsscsccsssoveeee 28 0 35 6 
yellow and white .... 34 0 49 0 

Madras, brown ......+0+... 27 6 32 0 
yellow and white coocee 33 0 42 6 

Java, brown anc yellow 25 0 41 0 
grey and white ........ 42 0 45 0 

Manilla, DOWN see secscesee 33 0 39 O 
yellow and white ..... 39 6 43 0 

Rio, brown and pares 34 0 39 O 
WHC see ceeseeseeee 39 6 43 0 

Pernam, ‘brown and i yel 34 0 29 0 
WHITE covceeseeee - 40 0 44 O 

Bahia, brown and yellow 36 0 41 0 
WHITE cescce ver ceeee -40 0 45 0 

Havana, brown & yel.. . 37 0 44 0 
white .. oo 44 0 52 0 

Porto Rico, middling oe 36 0 39 6 
good and fine.......00. 41 0 43 0 


| Bounty i in B.ship, percwt, refined single 
15s 9d, double \8s 6d, bastards 
Do loaves, 8 to 10 lb free 578 0d 60s 0d 


Imperial ..... 


| Timber 
| Duty, foreign 153, B.P. 1s per load. 
Danizic and Memel fir 60 


SMOSCoaace ooameceaancoosoo 





cowcoco 
a 


Tobacco duty 3s per ib 


a) aac om 


Turpentine ¢u/y For. 


Wine duty 5: 586d per gal 

Pp eco i pipe 17 
5 0 48 
«butte 12 0 76 
oor o80 c00 . pipe 18 0 55 


Claret s+ 
BHEPTY sev cos cor sues 
Madeira...... 


ecococecocce & 


, SUGAR—REP. contd.bd s 
Titlers, 20to0 28 ]b ..... 

Lumps. 40 to newer eeee 
Crushed . 





Belgian crushed, 


Bastards... 


N.S. Wales ..... 


Bohea Canton, per lb, bd 
Congou, ord and com ... 
middling to fine 
Souchong, ord to fine... 
POUChONG see see eee vee vee vos 
CAPE oe 000 00+ ans ove vee ves ove 
Pekoe, FlOWery sree. ses eee 
Orange wee see see eee 
Twankay, ord to fine ... 
Hyson Skin  scce ne weeee 
Hyson, COMMON oeee+ees 
middling to fine ...... 
Young Hys0tiece.esseesereee 


see eee nen eee eee 


Gunpowder ... se eee seeeee 


Di ccnmunnmas = OF 
Swedish ..ecccsereee— 50 
Canada red pine ...— 60 


— yellow pine— 65 


New Brunswick do.large 65 


do. small 50 


Quebec ¢ OAK sevesesescersveeee 100 
| Baltic — 
| African — duty Sree seve. 160 
Indian teake duty free... 220 
| Wainscot logs, 18ft. each 69 
Deals, duty foreign 20s B.P. 2s per load. 
Norway per 120 of 12ft.....40.. 20 to 25 
DER cocccece 
Russian, Petersburg standard 
Canada Ist pine .....cccccsecceees 

om» 2nd Ot eee mee eereeeeesene ee 
— spruce, per 120 12ft... 
Dantzic deck, each ...0.. s+00 





eccescece 110 


Swedish _ 


Staves duty free 
Baltic per milles.......0+++ 
Quebec — 





Maryland, per lb, bond 
brown and — cecee 
COLOUTY c0ecce ccc cecces ove 
fime YEllOW cerceceescoveee 

Fine Irish & spinners oe 
MIdA]INg dO sssesesreeee 
fine long leafy.....-sss00» 

Amersfoort or German... 

Havana and Cumana ... 

Havana cigars,bd duty9s 


Rough .... per cwt dp 


Eng. Spirits,without cks 34 
| Foreign do., with casks 36 
Wool—Enctisu 
Fleeces, So. Down ee il 
Half-bred hogs .. - it 
Kent fleeces ......00000 10 
8. Down ewes &wethers 4 
Leicester do ..... ~ 
Sorts—Clothing, picklock 14 
Prime and picklock 12 
CONSS crcccveccecscsvecs 1S 
Super cer ceeeee eee vec ese 10 
Combing--Wether mat. 14 
Pichlock cccccccccccceee 12 





COMMON oe 0000 


Hoe matchin aaa 15 
Picklock ma‘ching 13 
dO seovee Ll 


Super 
ForE1gn—dutly free 
Spanish, per lb 








Leonesa, R’s,F ae 1 
Segovia seccccceveceeee 
CREOTOSD ccccccceccccces 2} 
BOTIR cecccccccccccecsece | 
Seville.. oe ] 
German, Istand 2d Elect 2 
Saxon, * prima ccccsccccess 68 
and secunda . o | 
Prussian \tertia ...... 1 
Moravian, ( Electoral... : 
vee < secunda .. 1 
Hungarian (mb's | 
Australianand V DL 
Combing andClothing 0 
EONS civwcrsccseneccne © 
Locks and ae corose 0 
Grease eee coos (0 
Skin and Slipe . scccoese O 


8. Australian & Swan River 


Combing and Clothing 
Bi iccctsccnceecccednecs 
Locks and Pieces ...... 
Grease .. see ceescseve 
Skin and ‘Slipe coscccees 
Cape—Average Flocks.. 
Lambs.. we ess cceeus ene 
Locks and ‘Pieces .. wees 
GQPCBBO vce cee ccc cos cce cove 


MOM Leoccescss 
soe d 


. 30 
39 
29 
No. Ty cose 29 
Datch superior. soveescccece 29 
| a 
eS ciemwens U0 
No.1 26 
aon 2 2 
PCOS 00 000 200 cos ce vce 25 
eee seseeeereecsees 18 
SEE cntecncncnenen 2 
| Tallow 
Duty B.P.1d, For.\s 6dp ewt 
N. Amer. melted, pcwt 38 
St Petersburgh,new YC 40 
soee 37 
Tar—Stockholm, Pp bri... 18 
Tea duty 2sld 
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STATEMENT 
‘pe Imports, Exports, and Home Consumption of the following articles 
et - eb. 7, 1648-9, showing the stock on hand on Feb. 17 in each 
year. FOR THE PORT OF LONDON. 


Osthose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 






































SUGAR. a cate 
Imported | Duty paid Stock 
British Plantation. | 1848 | 1849 1848 | 1849 1848 1849 


tons tons 
12,523 | 17,584 
14,949 | 20,374 
9,442 13,204 


tons tons 
12,558 | 13,237 
5,652 | 6,684 
3,631 | 4,277 
2,110 } 2,268 


tons | tons 
West mata  ccoccccccccrcccccerereee| 4,647 | 5,249 
Eoget Udi .ce cee cee vee cee sescveeee cee 6,950 | 9,771 
EN eee 5,746 
Foreign scsscsssserscscerseeseneeesses| ove | te 


—- —— ! games 


























17,193 | 20,766 | 23,951 | 25,466 | 36,914 | 51,162 
Foreign Sugar. Exported 
Cheribon, Siam, & Manilla Po 642, Til 120 | 663] 3,803 | 4,969 
Fava 20. coecee ces coe cee coe ces sevens 262 | 2,8€0 319 | 623 | 11,804 { 13,204 
POrto RiCO 2.2.00 .00 000 resenesee serene 147 329 130 | 253 1,855 2,221 
Bran oe .0c cos vee cee cee vos cerese cee ees 789 | 1,6:7 1,693 | 1,064 3,532 5,169 
1,740 ' 5,517 2,262 2,613 20,994 25,563 
" PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s 4d 
From the British Possessions in America ..-...-s0000 2¢ 4¢ per cwt, 
= MGuritius ....cocc00. 24 11} _ 
— East Indies ........ 25 2 ~ 
The average price of the three is ...0.....ss+++ 24 11 _ 
& MOLASSES. jf Imported | Duty paid Stock 
West [ndit.....+.se+e+ see sseeseserees | 277] 540 874 | 1,000 | 4,828 | 2,962 
ee RUM. 
Imported Exported Home Consump. Stock 

















/ is48 | 1849 | 1848 | 1849 1848 | 1849 1848 | 1849 

gal gal gal | gal gal fal gal | gal 
West Indial 183,870 250,2a5' 160,740, 104,490] 203,985, 219,960.1,208,475 2,048,715 
EastIndia! 53,190, 187,560 25,370, 67,095} 20,160, 18,540) 268,740; 557,955 
Foreign ...| 6,705, 8,100] 31,065) 99 630, 99} 100,890, 86,130 
| 243,765 445,905 227,115 171,675" 224,775 238,590:1,578,105 2,692,800 


COCOA.—Cwts. 











288) (21830) .. | 43 


Br. Plant...( 











3,303 | 2,982) 4,759) 5,294 
Foreign......, 503 | 1,225 786 | 3,042 363) 250 4,298 | 9,723 
| 791} 3,055) 786 3,085 3,666 | 3,232 | 9,057 & 15,017 


COFFEE.—Cwts, 
Br. Plant...) $62; 126 250; 152 
Ceylon ...... 


' 2,970 ) 3,948 ) 17,954) 18,040 
7,428 | 12,427 
Total BP. | 


$1,583 | 34,003 | 124,598 | 159,081 















8,390 | 12,653 








34,553 | 37,951 | 142,552 | 177,121 
1 





Mocha .....' 1,041 | 225 231) Gt} 2155] 1,804] 12,571) 11,004 
Foreign El. 189 3,446] 1,556 | 1,263 542 | 1,265 | 48,060 | 49,886 
Malabar ...) os» | ove we 0 mb 10 97 403 190 
St Domingo. | B87 | ase 9} ove 11 26 5,671 | 2,491 
Hav.&PRicl ... | 24 34 199 43) 8.464! 7.245 


Brazil w....| 7,412 | 17,321 


African oo ...| ooo =| awe 


Total For.../ 


3,202 | 3,300 


ove ove 1 


4,278 5,718 


1 


6,098 | 7,079 





| 8,729 
{eee 
Grand tot.| 17,119 | 32,545 


~ RICE. l 


20,992 6,119 6,535 


60,728 | 44,453 
135,898 | 115,270 





— 


7,678 





7,740 | 40,672 44,486 * 278,450 | 292,391 















































vi | Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons 
British EI...{ 3,646 | 1,232 184 205] 2,582; i,303] 14,962) 19,338 
Foreign EI. 450! — 81 29 32 191 68] 1,035| 3,278 

oe | 4,096 ) 1,313 213 | 237 2,773 1,371 | 15,997 | 22,616 
PEPPER. Bags | Bags | Bags | Bags | Bags | Bags Bags | Bags 
White ...... | 32) 147 13 | 66 501 545] 5,108! 4,916 
Black. | 4,674 | 2,093] 1,951} 3,482] 5,210] 4,891] 61,638, 62,964 
ie we Pkgs , Pkgs » Pkgs | Pkgs | Pkes  Pkgs » Pkes Pkes” 
NUTMEGS, 315 | 269 58 | 14 Hn} 120 722 649 

Do. Wild. 14 | 9 oe | nee 3 38 1,089 1,414 
CAS. LIG.| 720) 3,325 99 | 1,269 83 217 931} Vissi 
CINNAMON.) 495 867 833 | 327 47 79 3,741 2,816 

bags bags | bags bags bags bags bags bags 
PIMENTO 3,463) 5,691} 1,671 3,972 1 3,058 | 442 3,431 | 2,302 


Raw Materials, Dye Stuffs, &c. 


Serons , Serons | Serons | Serons J Serons | Serons , Serons | Serons 





























CocHingal., 652 , 1,028 ove ove 1,286 | 1,383 | 2,343 | 4,555 
. ' chests | chests | chests chests | chests | chests | chests chests 

LAC DYE.) 221 | 148 eve ove 262, 459 5,941 | 4,110 
tons _ tons tons tons tons tons tons | tons 

Locwoop...| 153 | 790 ove eee 461) 975 2,137 | 1,591 

; | | 
FUSTIC ..| 56) Ane ove 163! = 872 704 395 
INDIGO. Soma are 


| chests | ‘chests § chests | chests J chests | chests | chests | chests 


East India| 2,425 





















































1,076 m1 om 2,886 | 2,6!0 | 31,690 / 27,334 
cidapaiiek A ccaibsesaielaldl og acgse joncssnmmand eee 
. serons | serons serons _ serons serons j serons serons serons 
Spanish......| 60} 147 a 8 fae 106 | 163 1,729 919 
7 ee ___ SALTPETRE. 
Nitrate of tons tons tons tons 
‘ons tons tons | tons 
Potass . i,053 | 1,435 ae 598 | 1,185 1,015 | 2,038 
Nitrate of we eal 
Bode | _- _' 22089 . | . § 904 | 378 | 1,318 | 2,910 
ne eo _ COTTON. om 
| bags | bags bags | bags | bags bags 4 bags \ bass” 
American... | 859 5$5 ooo ee 78 “—- 35 1398 ie 
Brazil ws) om | a ene ove 179 a3 
East India.) 4,561) 6,304) ave 2,767 3,907 2,431) 44,037 


kinds......| 105,231 250,539] 4,120 182,120, 244,936] 282,500 376,850 


—_—_—_—_——_ _ 


184,965) 248,972 326,496 422,120 

















| 
Liverpl., al! | 

= 

| 

| 





Total......| 110,651, 257,268] 4,120 
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General Railway and other Meetings for the 
Ensuing Month. 

Bristol and Birmingham—London and Croydon—Sambre and Meuse—Glasgow, 
Paisley, and Greenock—West London—Ulster—South Eastern—Great Southern and 
Western (Ireland)—Sheffield and Manchester—Gloucester and Dean Forest—Newcastle 
and Carliske—Durham and Sunderland—Dublin and Kingstown—Paris and Orleans— 
Midland Great Western (Ireland) —Glasgow, Kilmarnock, and Ardrossan. 


CALLS FOR FEBRUARY. 
Amount per Share. 


























Date -— ————_—s Number 

when Already Called. of Amount, 

due. _— paid. Shares. . 

£sd £ 
Ambergate, iCrreceercecccceecccces 28 oe 4} oer 0 15 0 oid 95,000 one 71,250 
Caledonian,New 10/ Preference 21 ww. 7$ «+ 210 0 ww. 74,518 .. 286,295 
aDemerara eecceeresseceneess oveee 1 eve 15 eee 210 O a 10,000 eee 25,000 
Great North of England, 401... 5 «. 25 10 0 0 ow. 7,500 ow. 75,000 
Glasgow, Paisley, and Ayr, 
Half-Shares, NO. L.ssescoce 13 coe 15 ove 2 10 O ooo 28,125 oe 70,313 

Lancashire and Yorkshire, L. 

ONE B., SOB coocccccecccccccce 14 coo 43 ccc 83 0 O wo 30,000 «- 60,000 
Ditto, M. and L., 5Gl.ccosscs 14 oe 43 oe 3 0 O we 13,000 .. 39,000 
Ditto, itt, 322 rocrcccoocce 14 ooo 13 ooo 2 O DO wo 48,444 ove 96,888 
Ditto, W. R. U., 20/. 14 we 7 oe 1 0 O we 100,000 «. 100,000 
Ditto, H. and Shef..50/.cis0 14 oo 43 oe 4 0 O os 10,640 « 42,560 

London and North-Western, 

Grand Junction 40l.cc..000 26 we 25 «6 5 0 O eo 9,664 .. 48,320 
Liverpool, Crosby, ana South- 

POTLecccccsccccrccccercscrescovece 1 cco Sh vo 2 0 OD ove 11,206 .. 22,400 
Leeds and Thirsk, Preference 

QwartErSrccrccceccccccccccssese &§ oo B oo 2 0 O Not known. 
Manchester, Sheffield, & Lin- 

colnshire, Great Grimsby, 

and Sheffield, 50...cccccesore 5 cee 40 we 5 0 O we 12,000 . 60,600 
Ditto, 208 scccccccccesccccceccsoce 5 cco 13 ovo 2 0 O woo 32,750 «. 65,500 
Ditto, 12p2..ccccccccceccrccccseree 5 cco SH oo 1 £5 O woo 16,000 .. 20,090 
Ditto, Sheffield, and Lin- 

Colnshire, Q5E .ceccorscocsree 5 coo 15 coo 210 O we 38,000 we 95,000 
Ditto, ditto, Extension, 252 5 .. ow. «ws 210 0 a pm ove ove 
Ditto, Grimsby Docks ...... 5 «+ 20 oe 210 O oe 16,800 wo 42,000 
Ditto, S.and M., Eights..o0.0 5 s+ 113 o 1 £5 O os 41,200 .. 51,500 

Waterford and Kilkenny ..... 5 os» 174 oe 210 O os 12,500 .. 31,250 





Total SHO FTe FE OEEOEC COREE COEF EF ORT EOS 1,302,276 
a The proportion called by foreign companies is 25,0007. 





EPITOME OF RAILWAY NEWS. 


LONDON AND SoutH WESTERN.—Adjourned Meeting.—Nine Elms, Feb. 17. 
—Mr Chaplin, M.P., in the chair—The chairman called on the secretary to de- 
clare the result of the poll on the steam-boat question, which stood thus: — 

For the original motion  .u..0.2. Personal VOterS ssscrserse 236 

Proxies See Pee ee eee eee Fee eee eee 1437 
— 1673 

Personal VOters ssesccserece 227 

POXICS cocessececesceeccedesres 602 
—— §829 








For the committee  csessssesserene 


os 


Majority against the Committee ....ccccccrccccccseresserecssere SAF 

HvuLt AND SELBY.—At the half-yearly meeting of proprietors held at Hull 
on Saturday, it was stated that the balance on capital account which was owing 
for a considerable time, had at length been finally settled by the York and 
North Midland Company. The current account showed a balance in favour of 
the company of 31,859/, from which the interest on the quarter shares, 2,912/, 
was deducted, leaving 28,9461 applicable for dividends on the 50/ and 251 shares. 
The dividend on the former amounted to 2/ 9s 6d, and on the latter to 1/ 4s 9d 
per share, being at the rate of 91 188 per cent per annum less income tax, and 
leaving a balance for the next account of 112/. 

YorK AND NorTH MIDLAND.—It appears from the statement of accounts 
submitted to the proprietors at the half-yearly meeting held this week, that the 
amount received on capital account to the 31st of December last was 4,401,341/, 
andthe amount expended 4,418,377/, including 239,068/ expended durlng the past 
half year, leaving a balance against the company of 17,036/. The revenue ac- 
count for the half-yearfending the 31st of December last shows that 231,131/ was 
received, including a balance of 163/ from the former account, and 97,7211 ex- 
pended, leaving a balance of 133,410/, out of which a dividend at the rate of 
6 per cent per annum was declared, 

East INDIAN.—The half-yearly meeting of the shareholders was held on 
Tuesday at the London Tavern, Mr H. A. Aglionby, M.P., in the chair. “The 
report, which was mainly a narrative of negotiations, stated that on the 18th of 
December last the chairman of the company and four members of the board 
waited upon the committee of directors of the East India Company, when the 
whole question was fully discussed. The deputation fully set forth the indis- 
pensable necessity of a guarantee of 5 per cent as a prelimiaary basis of nego- 
tiation. They reiterated their original views, that it was unreasonable to ex- 
pect individuals to embark capital in an undertaking so novel as a railroad in 
India without an assurance of return, especially as the line to be executed was 
avowed!y experimental. That as the Court of Directors reserved to the local 
government the choice of the section, the mode of construction and working, and 
the rate of toll, it would be idle presumption in any contracting company, under 
such circumstances, to enter into a contract for the execution of such a line 
without an extraneous guarantee of profit, equivalent to a fair rate of interest. 
fur the use of the money. The committee appeared impressed with these views, 
and expressed themselves satisfied with the interview. The result of this inter- 
view was a further discussion of the question in the Court of Directors on the 
24th ult. Unf rtunately for the prospects of the undertaking, 23 shareholders, 
disaffected to the general interests of the proprietary, held a meeting (unknown 
to the body of the proprietary, and from which all shareholders not representing 
their opinions were excluded) on the day before that on which the question was 
appointed to be discussed in the Court of Directors. The proceedings were 
opened by Sir John Campbell, late a director of this company, who made & 
statement to the effect that the company was in embarrassed circumstances; 
that the chairman of the Court of Directors had stated it to be defunct; that 
the company could not be profitable, and that the guorantee was a mere sub- 
scription towards interest, which might be swallowed up by the cost of working, 
and before the assembling of the Court of Directors on the following day the 
resolutions were communicated to the court, as the proceedings of a meeting of 
sbareholders. The result of the court’s deliberation was considered to be unfa- 
vourable, and the decision was transmitted to the Board of Control, aceompanied 
by the recorded dissent of the minority; shortly after which the directors joined 

he directors of the Great Indian Peninsular Company in a deputation of the 
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Chambers of Commerce of Manchester, and other places, to Sir J. Hobhouse on 


the 8th inst. He admitted the great interest of the subject, but excused himself 


from more active interference in it by stating that this company had been re- 

ted to be defunct; and that he had received a memorial from Sir John 
Campbell, representing that four-fifths of the proprietors were desirous of having 
it wound up. The chairman of this company rebutted the statement, and Baron 
Goldsmid and Mr Cattley, as members of the company, assured Sir John Hob- 
house of the disposition and ability of the company to raise the necessary funds ; 
Mr Cattley handed in a paper signed by a number of the largest capitalists in 
the city, certifying that if the guarantee of 5 per cent was conceded, there would 
be no difficulty in raising the money. Subsequently Sir John Hobhouse com- 
municated with the Court of Directors, and the latter to the railway directors, 
who in return made a proposition to the Court of Directors, which, while it se- 
cures the principle of immunity from loss, and a return of 5 per cent on the 
capital paid up, they trust will meet the views of the latter. The result, 80 soon 
as the negotiations are brought to a conclusion, will be laid before the proprie- 
tors. The balance sheet on the 20th of January shows the assets of the com- 


pany to amount to 73,6471, and the liabilities to 33,714/, leaving a balance of 


39,9322 to meet the amount of paid-up capital. After a short conversation the 
port was unanimously adopted, and the half-yearly meeting was adjourned to 


re 
the 19th of March. 





RAILWAY SHARE MAREET. 





LONDON. 

Monpbay, Feb. 19.—In the railway market the business transacted was at 
declining prices, sales of the leading shares having been freely effected through- 
out the day. 

TuEspDAY, Feb. 20.—The prices of railway shares suffered a further reaction 
to-day, the heaviness of the market increasing towards the close of business. 

WEDNESDAY, Feb. 21.—The railway shire market was heavy to-day, and in- 
fluenced by increasing sales, prices have experienced a decline. 

THuRSDAY, Feb. 22.—The railway market was in some slight degree firmer, 
and bargains were done in the high-priced descriptions at an advance. 

Fripay, Feb. 23.—The English share market has been steady. But com- 
paratively neglected to-day; in foreign railway shares a good deal of business 
has been done, and prices are rather higher. 











The GHasette. 


Friday, Feb. 16. 
PARTNERSHIPS DISSOLVED. 


Winstanley, Hobson and Co., Warrington, corn millers—Davies and Griffiths, 
Liverpool, builders—Wormald and Co., Leeds, tea;dealers—Wills and Welsh, 
Manchester, silk merchants—Brew and Pritchard, Pontrhydyrun, Monmouth- 
shire, surgeons —Howes, Roden and Son, Stamford, Lincolashire, drapers— 
Cullington, Son and White, Craven street, Strand, attorneys; as far as regards 
G. White—Morris and Co., Liverpool, insurance brokers, as far as regards L. 
Heyworth—Davies and Sealy, Swindon, Wiltshire, surgeons— Herbert and Rat- 
liff, Coventry, silkmen— Bowring, Brothers, Fenchurch street and Lombard 
street, hosiers— Wootton and Flowers, Bath, coachbuilders—Crofton and Wins- 
let, Drury lane, Curriers—Fox and Son, Farnborough, Kent, brewers; ns far as 
regards J. Fox—Sephton and Barnes, Birmingham, glass manufacturers—J. and 
W. Waite, Harrowgate, chymists—Parkes and Nicklin, Birmingham, umbrella 
furniture makers—E. E. and J. H. Whitby, Yeovil, Somersetshire, glove manu- 
facturers—Peto and Easted, Great George street, Westminster, and Warwick, 
railway contractors—Isaac and Webster, Bristol, excavators. 

DECLARATIONS OF DIVIDENDS. 

H. J. Denner, Nottingham, pawnbroker—second div. of 1s 5d, on Saturday, 
Feb. 17, andany subsequent alte:nate Saturday, at Mr Bittleston’s, Nottingham. 

J. Lord, Crawshaw Booth, Lancashire, cotton manufacturer—first div. of 
4s 53d on Tuesday Feb 20, and any subsequent Tuesday, at Mr Pott’s Man- 
chester. 

H. Marsland, Besden, Cheshire, silk throwster—first div of 73d on new proofs, 
on Tuesday, Feb 20, and any subsequent Tuesday, at Mr Fraser’s Manchester. 

E. S. Meyer and T. G. Brownsmith, Bedford street, Covent garden, fringe 
manufacturers—first div. of 3s 8d, on new proofs, on Wednesday, Feb. 21, and 
two subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers, Basinghall 
street. 





DECLARATION OF INSOLVENCY. 

Jeremia Addison, Great Ouseburn, Yorkshire, corn dealer. 
SCOTCH SEQUESTRATIONS. 

Griffiths and Son, Edinburgh, umbrella manufacturers. 
A. Thompson, Glasgow, spirit dealer. 
W. Gibb, Galston, grocer. 
J. Laidlaw, Kelso, coachbuilder. 
T. M‘Queen, Dornock, Dumfrieshire, salmon fisher. 
W. Mackersy, Edinburgh, writer to the signet. 
J. Muir, Gartferry, Lanarkshire, line contractor. 
J. Williamson, Glasgow, grocer. 





Tuesday, Feb. 20. 


PARTNERSHIPS DISSOLVED. 

Haigh and Batley, Huddersfield, milliners—Flower and Son, Gainsborough, 
wharfingers ; as far as regards J. Peacock and E. C. Jepson—Huxley and Co., 
Vere street, Cavendish square, shirtmakers—N. M. and A. Langdridge, Bristol, 
stay manufacturers—Watt and Son, Deal, Kent, surgeons—Beatie and Briggs, 
Liverpool, contractors and excavators— Poole and Fensom, North street, Edge- 
ware road, greengrocers—Grower and Hill, Kingston-upon-Hull and elsewhere, 
linendrapers - J. and H. Parker, Shipston-upon-Stour, joiners—Broadhurst and 
Green, Stoke-upon-Trent, earthenware manufacturers—Evans and Askin, Bir- 
mingham, metal dealers; as far as regards B. Evans—Loxton and Son, Bir- 
mingham, japanners—Tilson and Monkman, Scarborough, cabinetmakers — 
Allen and Simpson, Aisgarth, Yorkshire, joiners—Colthurst and Foggett, 
Higher Broughton, Lancashire, joiners—-Channon, jun., and Channon, Bristol, 
livery stable keepers—Cooper and Crickmay, Norwich, surgeons— Witty and 
Dodds, Great Driffield, tailors—Bache and Millward, Moor lane Colliery, 
Staffordshire, coalmasters—Thorne and Keevil, Bristol, linendrapers—H. and 8S. 
Hackett, Reading, milliners—Brodie and Forsyth, Berwick-upon-Tweed, drapers 
Hatchett and Son, Savage gardens, shipbrokers—Hoyle and Hardman, New 
Hall Hey and Rochdale, Lancashire, woollen manufacturers—Roe and Waller 
omnibus proprietors— Watson and Co., Glasgow, commission merchants. 

DECLARATIONS OF DIVIDENDS. 
P. J. Antill, Newcastle-upon-Tyne, wine merchant—second and final div of 
; 9d (im addition to 1s 6d previously declared), or Saturday, Feb. 24, or any 
j subsequent Saturday, at Mr Baker's, Newcastle-upcon-Tyne. 
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C. Allen, St Ives, Cornwall, ironmonger—first diy of 4s 


after Feb. 27, at Mr Hirtzel’s, Exeter. éd, any Tuesday 


oe . Mr Graham's, Coleman street. 
; rts, Liverpool, ironmonger — first div of 28 8d, on Wednesday, Feb. 28, 
or any subsequent Wednesday, at Mr Morgan’s, Liverpool. ns 

W. Hignett, Liverpool, tobacconist—first div of 110, on Wednesday, Feb. 28, 
or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

R. Roberts, Denbigh, innkeeper—second div of 43d, and a first and second 
div of 3s 8d, and 44d on new proofs, on Wednesday, Feb. 2, or any subsequent 
Wednesday, at Mr Morgan’s, Liverpool. 

T. Bishton, Kilsale and Dawley, Shropshire, ironmaster—div of 33 13¢ 
(portions of 10s on new proofs), any Thursday, at Mr Christie’s, Birmingham, 

J. B. Browne, Newcastle-under-Lyme, wine merchant, and Wool-stanton, 
farmer—first and final div of ls sd, on Thursday, Feb. 22, or any subsequent 
Thursday, at Mr Valpy’s, Birmingham. 

DECLARATION OF INSOLVENCY. 

J. Baker, Oldswinford, Worcestershire, victualler. 

BANKRUPTCY ANNULLED, 
Greorge Braund, jun., Exeter, land surveyor. 
BANKRUPTS. 

Thomas John and William Manners Colson, Upper Holloway, Friern Barnet, 
and Betts’ Style, Middlesex, brickmakers. 

Charles Sreezum, Woodbridge, Suffolk, grocer. 

Robert Goring, Brentford, butcher. 

Henry Hix Ulph, West Ham, Essex, cattle salesman. 

Edward Burley Clayton, Argyle place, Regent street, dentist. 

James Robinson, Slough, Buckinghamshire, grocer. 

George Maddock, Burslem, Staffordshire, grocer. 

William East Holmes, Litchfield, coachmaker. 

Join Dickenson Harper, Derby, woullendraper. 

John Mallett, Tiverton, grocer. 

Abraham James Crowther, Church Garforth, Yorkshire, draper. 

Henry Kenward, Moreton-in-Marsh, Gloucestershire, tailor. 

John Hitchen, Beeston, Cheshire, joiner. 

Joseph Clegg, Manchester, licensed victualler. 

David Evans, jun., Liverpool, coach builder. 

SCOTCH SEQUESTRATIONS. 

J. Lyell, Aberdeen, ironmonger. 

P. Brown, Edinburgh, printer. 

T. Gray, Glasgow, surgeon. 

J. Cameron, Dingwall, printer. 

J. Pattison, Edinburgh, writer to the signet. 

D. and J. Hannah, Irvine, merchants. 

J. Pearce, Edinburgh, dealer in railway shares. 





Gazette of Last Night. 
BANKRUPTS. 
Alfred Westley, Southill and Biguleswade, Bedfordshire, miller. 
Richard Webster aud Richard Webster, jun., Cornhill, watch and clock 
manufacturers. 
Benjamin Barrottee, Noith Walsham, Norfolk, innkeeper. 
Richard Clarke, Aldersgate, City, woollen dyer. 
Jane Davis, Walton-on-Thames, builder. 
Jobn Chatterton, jun., Derby, lead merchant. 
William Miles, Worcester, stock broker. 
Benjamin Low, Hill-top, Westb: omwich, Staffordshire, miner. 
* Joseph Busst, Walsall Staffordshire, timber meichant. 
Joseph Ivey Baker and William Bennett Baker, Wolverhampton, iron 
dealers. 
John Staddon, Holsworthy, Devonshire, grocer. 
John Krauss, Manchester, agent. 
Edwaid Davis, Marnhull, Dorsetshire, cattle dealer. 
William Scott, Exeter, ironmonger. 
Henry Fenwick, Liverpoo), banker. 





MISCELLANEOUS. 





INTERCOURSE BETWEEN ENGLAND AND THE CONTINENT IN 1847 AND 1848. 
—The number of passengers between the English ports and the principal conti 
nental ports on the opposite coast, has been as follows in 1847 and 1848 :— 


1847. 1848. 











Boulognersesrsreccccescseseeeree Myriad Boulogne .cocereesesssssereeseees 69,909 

Ca'Ais ceccccccccscccccccccescsose 165657— 94,910 | Calais cccccccecccccccccssccscsese 16,983—86,892 

Havre ccoscccccrere © cee cceccee: oe 19,758 Havre ccccccee eoccesecee evccceces 8,687 

Dieppe coosesccceee ecccecese ecacce 4,506-— 29,963 | Die RNG acc cevecccccncecscececccse ° 957—99,644 

Ostend cccecccceccccecces eco 85,581 Ostend ccccocccscccccccscccccccese 29,951 

ADLWEIP oreccessescereeccerecose 4,300—40,117 | ADLWEFDP ccccsccsccrsecessseseees 3,066—27,017 
Total ceccsccceccsccocecesecconre 158,990 Sete cscs cocccees 123,553 


Of 100 passengers, 74°8 per cent went through the French and 25°2 through the 
Belgian ports, in 1847. In 1848 the proportions were 78:1 and 21-9 per cent. 
Of the 74°8 through the French ports in 1847, Boulogne and Calais took 59-1; 
and of the 781 in 1848, 70°3. Finally, of 100 passengers by Boulogne and Ca- 
lais, 82°5 went through Boulogne in 1847, and 80°5 in 1848. 

AntI-HAT AGITATION.—A correspondent of the Caledonian Mercury sug- 
gests the formation of a league to put down hats, and introduee some 
more comfortabl. and more becoming covering for the head. It haa of 
late been asserted by a medics] writer in the Lancet, that the great pre- 
valence of premature baldness is caused by that confinement of the per- 
spiration which the impervious texture of the hat gives rise to. 





[ADVERTISEMENT. ] 
“ Costly thy habit as thy purse ean buy, 
But not expressed in fancy—rich, not gaudy ; 
For the apparel oft proclaims the man,” 

The spirit and meaning of the sbove quotation may with justice be applied 
to THE NICOLL, a patented Paletot or outer coat, adapted for a variable 
climate, by means of a novel and most ingenious contrivance, whereby it can 
be converted at pleasure from a warm to a light garment, or vice versa. The 
Wearer’s personal appearance is moreover improved, and he possesses a most 
gentlemanly and grac ful garment for either cold or warm weather: not only 
this, but the inner lining, when detached, can Le worn alone, and forms a most 
comfortable reading or dressing Jacket ; and though the tout ensemble is rich 
in quality, yet it retains a moderate cost, such varying from one and a half to 
three and a half guineas, but can be had in London only of the Patentees, 
H. J. and D. NICOLL, 114, 116, 120 Regent street, and 22 Cornhill. 
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H. W. Hayes, Teignmouth and elsewhere—first ‘uesda’ 
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G. Goddard, Leicester, tea dealer—first diy of 2s 54 on new proofs, any 
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Name of Company. 


shares. 
Amount > 
| of shares 
Amount 
> | paid up. 
oe 
--- 











16600 50 | | 50 LABOTESER nce cre cce 000 200 soo esnece 19) 
43 Ambergate, Not. and Boston |...000 sss 

Birmingham & Oxford Junc | 

tion, calls duly ym « or 


— without a guarantee ...... - 254 ove oe 
35000 20 19 Birmingham, Wolverhamp- 
ton, and Dudley, calls duly 
paid, or with a guarantee... 


274s 274s Birmingham, 

ton, and Stour Valley .+...., 
15000100 | 90 Bristol and Exeter «+ess+ss+0 
15000, aS a ere 
} 17 4 324s Buckinghamshire see ene eeeeneree 
| 50 | 50 Caledonian......sesseserseeseeeee! 22 
$ Shares ....cercovee 
5¢ Chester and Holyhead 
— Preference ....1..00-0ee0eeee| 14 
25 East Anglian—L. 





— EB. ad Hovececcce scree cee cce 
33 — E.and H., 6 per ct pref.. 
= Eastern COUNtIES ... 00 vee eee ree! 
— New, guar. 6 per cent... 
— Extension 5 perct. No. 1 
— Ditto, NO. 2 csereeceeseeere) 
Northern and Easte 
6 POF CONE..ccceressee-eeeee sevens ** 
——- 5 per cent eeeeeereee 
— 4 Shares ....0-eeeeere) 13 Bh venere 
— NOWecesceceecceccecee ses) 
Eastern Union, class A 
East Lancashire es-cs+0- 
=> New. Prerre Sete) . 
63 — New 3 Shares ocoeceseese 
6} 6} — 6 per cent Preference 3 3 
SS eerereees 
25 East Lincolnshire... ... 00.000! 
50 | All Edinburgh and Gliszow...... 
— § Shares .....+cvecee --eeveee 
| 19 Great Norther... ..+.++sseeseees 
123, — 4 shares, A, deferred...... 
6; — $shares, B, 6 per cent 


TON Ke 


2}, — London & York Ext. 
| All Great North of England ...... 242 | 
| 35 | — New... csoeusensesooesesosoonse’ 9] | 
— New 30/ Shares -corsreeseee 73 
— NOWevcesesevccccceccersseceres 34 | 
| 45 Great Southern & West (I.) 34 — 
‘100 Great Western os. .esecrereeeee 100 

<a 4 Shares sos veveccccccee-ooees 50 
| mb GRATER icc scecvecceen covcce’ OS 
| = Fifth Shares oonces cee eeneee, 20 

15 | — N@Weesssesees 
| All Hull & Selby. 





00 ; 86 Lancashire and Yor shire...' 76 «73% 
Shares 000 O08 Cee eee eee eee eee 34 ereree 
Shares O08 COR OR OOH EOR CCE OEe 143 13% 
hs cooces ese cvs cosoosooooss j 

64 64. _ > Sisteontine 00 ccc ceocconseces, 
— Thirds, TOg...rerserererseee, 10 | 
74, — New, guar. 6 
— West Riding 
— Preston and Wyre ...... 39 | 
9 — — 4 Shares (A) cccccosee’ 15d coerce 


OFFICIAL RAILWAY TRAFFIC eeeeeo 











| ~~ Dividend per cent. 
| Amount | | | Avesage | | 


on paid-u »canitel, Name of Railway. 








| 1845 | 1846 | 1847 ) 1848 














5,000,900 | 3,993,731 
3,696,393 | 3,007,101 





2,366,945 | 1,722,218 
11,300,000 10,364,505 


15 448,913 11,811,069 


4 . 


7, ‘740 1930 6, 284,822 | 


7,000,000 4469.338 
4 ome 13,254,006 
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London, 


| Name of Company. 
M.} F. 


Amount 
paid up. 


—— 











— | 


“73000, “50 | 50 Lancaster and Carlisle soon OO Tessses | 
ae 16§ 10 | — NeW...-.scssssssessessesesers| 12 | Lig | 


50 Leeds and Bradford..ccccerosse 104 |104 


50 ‘Leeds & Thirak coc cce cee coecccece 27 oovece 

40 — NOW cscceccccccecercvocccecs 16 153 | 
33 — Preference 6 per CeMter. serses\eeeree | 
134 London and Blackwall ..... 5} 54 


224 — Extension .s+.--seseserseeee eoveee! 12 


. \London, Brighton, & S.Coast 354) 359 | 


— Guaranteed 5 per cent, 


| late Croydon Thirds ..., Odjessee. ) 
50 | — Pref. Con, 5 pC, 1848... 52 | eseoee 


, 50 | — Do. do. 1852... 52 | 52 
129 London and Greenwich ..... ss.) 9 


18% — Preference OF Priv. sssee covser|ecoeee | 
Seal 100 100 London & North Western ... 141 {141 


22 | —Z Shares L. & By esecseeee 3S | roves 
7 | —New Shares ccocccssoone, 13 | 133 
2 | — Fifth Shares w..cccvrore 10 | OF 

10 — idl Shares M. & B. (&)... 14 eeeree 

10 —10/ Shares M. & B.(b).... 14 | 14 

| ] —410/ Shares M. & B.(c)... 53) 5 

| 50 London and South Western 41 | 403% 
423 — New Shares ssscorossesreee, 329) 314 
34 | — NOWereccecscccecccccevercceses 26 |eve oe 
50 — Tenths.... s08 eee Cee ORF ORO ree eee 40 soetee 
40 | — Temthsice see secccecevceeeseres BZ looses 


106512 be 15 | — Thirds ....00ccccssccsevcvecee, 12 } 124 


13 London, Salisbury, & YeOvil soo ne jeoseee 
43 Manchester, Buxton, and 
| MAtlOCK ....ceccrccesee sessseees "| i} 


7000) 100 100 Manchester, eee and 


Lincolnshire csocecroeceveveree, 42 |. 
18 | — 4 Shares, No. 
25 _— 4Shares, No. 2.... 






113 — 4 Shares, No. 3...00 seseene y= 
1) — New, 16/ preference. sevens! lig 11 | 
, 45 — Gt, Grimsby & Sheffield) 18 «00. 


} 15 — Do. Prretietieiiri ir 43 seeeee 


DR — Do. ssorrceccccercvevererevecee) 2B soveee 


174 — Sheffield and Lincolnsh.! 43... || 


| 22 -- Grimsby Dock secesooseeee) 93 9 
100 Midland .sesescseseeseseererenseee, $0 893 


1 25 — N€Woesereeccvcccsccccescvccccce, 19$ 19% 
100 | — Birmingham and Derby | 63 «sors. 
|t00 


| — Consolidated Bristol and| 

| Birmingham oooeeseoeeee 126 126 

| 38 | — Bristol and Gloucestersss|eccsse sree 

180) TICGROIIK ccciccsutncnsscanecssentinsl GD | SD 
| 15 oo 

2a |=— Guaranteed 5 per CONE, 19h sevens 
5 | — Guaranteed 5g percent. 5% 53 
4 Northern Counties Union oF | eoese lecocee 








| 25 ‘North British  .sosccccscssessees! 163 163 | 
TE lecovee | 


i = Halves..ccce.cescecseees eeecce/ 
| 6 —} Shares See Cee eee eee renee see! af 33 
| of — Extension oe .ceceecsveseces eneeee Jeovese 


me ED os onbackanhansponcnoenn 45 4g | 






2 North and South Western ...'....00\s++e8 
15 North Staffordshire .......000 125 12§ 


ol | 50 Oxford, Worcester, & Wolvn 24 | 22$ 
{ 


| 1 Reading, Guildford, and Rei- 

gate Cet eeeressnennt | 13} 133 
3} Royston and Hitchen severe! 4 [seers 
| 95 Scottish Central secrcsrceesee) 22 25 


| 25 25 (Scottish Midland ecemmecnsecnsen! 4 i alan 
| 15% 10 
52000, 9% 6 


Shrewsbury & Birm. »Class A Gz) seeeee 
{ae Gnas 1 cccccsncscssccsenens! S81 8 
8 — New guaranteed.e.cveeeee 10 | 10 


| Week 
| ending | 








Share dist. 











_ Halves eee vesee sbiahadpanen saa! 1 
20 | 18h — Oswestry ccccccesesesseces, 
— iintwaninatvnstel 
— 8 per cent preference ...| 153} 15 
5 Shropshire _ peated 23) 2 
50 South Devon ...sccsssseverereee, 19 | 18 
74 South Staffordshire oveee ° 
| Av.! 334 as Eastern (Dover) 
—No.l .. 
— NO. 2 ove 
a= No. 3 eeeere ey 23 225 
re — No. 4, registered mani’ 7 eeeres 
10, — NO. 4, SCTIP...cscsseseseeseee 7, 8 
33 [South Wal€S ....cccscecsecseeee, 20 193 | 
6 South Yorkshire, Doncaster, 
ONE Gol! arccosccccecccrccccce| B |occese 
8 [Taw Vale Extension os. .s0+0- eeveee] coves 
174 Thames Haven Dock and 
Railway ...... 
6 Vale of Neath eee eo eee sone 
174 Waterford and Kilkenny eee eeeeee|coeses 
Wear Valley, 6 per Ct. guar.’ ...006| 61 


ee 





12 Northera o: France ssw) 9f 103 
7 Orleans and Bordeaux ......| 3 4 
10 Paris and Lyons Constit:td) 6¢! 

All Parisand Orleans,.,.....++000+++| 33 $3 
All Paris and Rouen ..,.....+0000+( 204 214 
9 Paris& Strasburg Constituted/ 34 








Passengers, 


ow 
o= $ 
Total | Same BEE open in 
| parcels, &c, & 2 


receipts. | 
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THE ECONOMIST. 
Che Ecronomist’s Railway 


The highest prices of the day are given. 


(Feb. 24, 1849, } 


London, 
Name of Company. mi 
ar 


ee | eee | ees 





Shrewsbury and Chester 
CNOr. W. Min.) soccreree severe ik 


+0 eee 
} se0ees 
e008 






124 


#00] eeseee 





31 | 30 


~— = | eanene 15 


West Cornwall .0c 000 c0ccceccccce|cceccel coocee 
Windsor, Staines, & South- 


estern OP OOR ORR EES ETRE SOE See Seeees Contes 


, Wilts, Somerset, and Wey-, 

mouth eececcrscccscoccocescccoocs BO 
\York, Neweastle, & Berwick 283) 28 
_ Original Newcastle and 

Berwick 20. secccecceccoccecccece) S88] 28 
a Extension, No. 1, York 

and Newcastle scosseosseere 214) 213 
— No. 2, Newcastle and 

Berwick eeoseesecesrsovceeeseees, 219] 212 
— G. N. E. Purchase or 
Preference ccccrrosccsccoseseees| 9 | 9 
York and North Midland ... 55 | 55 
| == Preference ...ececcsceesceeee, 114) Ll 
— East and West Riding 


Extension ......c00ccccceee be 274 


Foreign Railways. | 


Anglo-Italian, late Italian & 
and AuStrian.ecsecses see eeeeee 13 eeetee 
| Boulogne and Amiens.........' 10 ) 10 
Central of France (Orleans| | 
and Vierzon) sevvevsvevevene) L1G) 124 
| CIE snicicennescetneicces becttelienens 
4 Dende Valley ....c0ccccccceseee lovecee | eovees 
7} Dutch Rhenish  ....ccseeeeee 
74 Louvain a la Sambre os++sseee|.s.00 
7 Luxembourg... ...socee 















20 Rouen and Havre wore) 13$ 14 
20 Sambre and Meuse........ «| 54) d§ 
9 Tours & Nantes Constituted| 23 2§ 
84 West Flanders ....cocccorsscesss| seeeee severe 

















1849 | £ 82 dj} 8 d| £ £ 

' Belfast & Ballymena ... .. Feb. 17| 250 3 $ B66 12 10 |acccoccce' 10 379 | ae 
Birkenhead, Lancash., & Chesh. 11) 485 8 11 713 4 0) 569 44 16 16 
Bolton, Biackburn, cae W. Yk 10, 194 4 4 4 9 sesrnae £5 14 oe 
Caledonian one eee | OE oo SBB6 0 | pecccncees 27 141 - 
Chester and Holyhead... x. Il) 793 1 J re 80 ove 
Dublin & Drogheda w. ww | 15) 538 12 6 149] 654 19 35 | 35 
Dublin & Kingstown... ... | BP scvsvennsens snus ennuns acmntenne 210 4 632 79 i 7 
| Dundee, Perth, & Aberdeen... 17, 486 6 11 S Bidsuwne| 3 47% 47¢ 
_ East Anglian i ch: ee 4 ih cshapastannintuniats LB Jeccccooce, 10 | GFR | 256 
Edinburgh & Glasgow mm 1 7 .cxssonscensensenn  enestoronemennees 12 0] 2727 54 | 57g) 52 
| Edinburgh & Northern, | 17; 898 4 3 7) 694 20 78 | 34 
Eastern Counties& N.&E. | 18 6873 141) 6483 4 2 /13361 19 1] 12701 43 307 | 277 
East Lancashire wu. awe 17, 1087 16 5 16 2) 971 39 50 | 2¢ 
Eastern Union ove ooo AT cananinncananninals opal 16 7} 1000 23 51s; 514 
Glasgow, Kilmarnock, & Ayr | 17. 803 9 O 9 7) 1864 23 100 | 65} 
Glasgow, Paisley, & Greenock | 17; 577138 8 | 3 4 1002 46 22 224 
Great Northern & East Lincolns,) se. oee serene cesses! eressesesasseee ses 8 0 lgeg cece It 110 | ave 
Great Southern & Western (I.) 17 2485 7 6) L Vile sn’ SS | 40 | 20h 
Great Western ooo eco | 18 — 10 6 525013 3 3S D lecc-cccee SS ) 9068 | 0468 
Lancashire & Yorkshire... | 18 ...sssserseessnsee soseseenesneeeesee 11072 9 4 8613 54 206 | 1235 
Lancaster & Carlisle .. ae | 9 1180 15 3 6 8, 1251 25 70 |} 70 
London & North Western, &c. | 18 21554 18 3 15157 11 9 |36712 10 © 34183 84 435 | 428 
London & Blackwali.. a. 18 50215 2) 11 2! 631 138 ay | 38 
London, Brighton, & S. Coast 17, 545419 3 130017 2) 675516 5 | 5533 41 | 162h | 152} 
Lond:n & South Western ... 11 6132 12 9 1627 14 6 | 7760 7 3] 6296 36 215 | 199 
Man., Sheffid., & Lincolnshire eeneeesve see sceees eosessone cee sesees 5 8} 2028 50 62 | 46 
Midland, Bristol, & Birm. ... seenssonerennns|eeenocoennooce 17 C | 17884 40 4634 | 397% 
Midland Gt. Western (Irish) svecsnvsevsessesen|sosssesvesseceseee] 1064 16 8 |ucgeroeee) 31 | 50 | 268 
ee eae 17 3217 8 7 |coe) 21 | 87 , 37 
North a ae 17, 100 8 9 | | 1307 17 511 | "1727, 22 | 303 | 82 
Pans & Rouen... ci bsqusnstaeenanmans Leqiensedesibes tei 0 0} 6379 55 | 4 | 8¢ 
uen & Havre ai ie see ree seeeeeses see enescecesecesoress| 0 Oj; 2595; 33 } 59 59 
| Scottish Central one wee sal 413 8 3) B Silweun! © 146 te 

ghrowebury & Chester _ ae 512 3 2) 910" 456 29 | 47 | 21 i 

a 4917 9 6 | 1707 16 

South Devon ... 1. ave | 16) 1135. 9 ‘ms s\ te is ? Parcs 26 (Ut | "9 | 

ha al eee eee | nae se Cee eeeeserercecee 1755 19 7 esettsees| 44 } 40 40 
ooo eee oo“ \ ) 

Water & Limerick ove 1 sata esiiidiadl +80 Cee Fee eee Cet eee " i ni ’ = Z 
weastle, & Berwick 7 4138 11 9 6846 5 6 (1098417 3 |........) 3 

York & North Midland i 10 2999 4 5 | 8139 10 0 | 6138 14 5 | 2 ‘go ss 


5691 24 | 960 235 i 


em | _ meee 4 8 Bato ag 8 ie 14S [Saat Se LSS | ee | 
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